
KC Mehta & C1r LLP 
C h a r t e r e d A c c o· u n t a n t s 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

To, 
The Board of Directors 
Diamines and Chemicals Limited 

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Diamines and Chemicals Limited ("the Company") for the quarter and nine months ended 
December 31, 2023, (hereinafter referred to as "the Statement" and initialed by us for the 
purpose of identification), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. This Statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors. Our responsibility is to express a conclusion on the Statement 
based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. Th is standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures appl ied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and, accordingly, we do not express an audit 
opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable Indian 
Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

Shripal Shah 
Partner 
Membership No. 114988 
UDIN: 24114988BKALYR4575 
Place: Vadodara 
Date: February 6, 2024 
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PARTI-STATEM£NTOFSTANDALONEUNAUDITEDFINANOALRESULTSFORTHEQUAllTERANDNINEMON111SENDEDJISTDECEMBER,2023 

l't'.iaL■lllsl 

QHl'lttflld<d Nille Mo■lltl mdtd v ..... .-. 

Partiallan JlJt O..:embor, 30d, S.ptma her, Jhl Dttember, 31st Douaber, list Dtt,,.bor, JhtMarch, 
ml 20ll lOl2 2a23 2022 20l3 

Uuouftlat l Juadlttd U■audll<'d Uu■dllff u ... , .. 11~ Audikd 

r Rcftnue trom Opcr:ations 2,302.85 1,992.27 2,486.79 7,465.13 7,486.81 11 ,055.86 
U Other Income 62.91 63.06 54.13 197.04 176.15 274.13 
m Totall■,_cll+m 1,36.76 2,G55.33 2--.,2 7.662.17 7.66~ 1•~-.0 
rv F.xpenscs: 

(a) Cost ofMak,rial Conswncd 540.27 726.34 7S2.1S 1,852.25 1,484.45 3,325.00 
(b) ChanFs in lrtVCntorics of Finished Goods and Wonc-in-
pro~ 162.S1 (284.46) (126.78) 1S9.16 (196.09) (S45.31) 
(c) Purchase ofSloclc in trade 309.01 324.56 - 1,129.60 -
(d) Employee Benefit Expenses 318.49 291.28 257.65 880.40 751.98 973.07 
(e) Finance Costs 7.27 us 3.55 15.5S 9.56 14.47 
(f) Oepn:cialion 11nd amortisation ""pcme 88.52 64.80 41 .22 199.21 127.33 170.68 
(g) Other Ex.,..,..,. 469.97 413.38 391.37 l.,4S2.77 1.127.S2 1.726.50 
TotalE:11,easa 1,196.11 1,540.34 1,319.16 5,688.94 3,304.75 s,u.t.41 

V. Prollt b.Core tu fill- "' .wJ.'6 514.99 1,221.7' l,'73.23 4,)58.21 s,666.28 
VI rru £spaaH: 

(a) Cum:nt T:ix 126.49 119.30 309.45 516.60 1,102.42 1,425.57 
(b) Tax mating 1o earlier years 7.28 - 1.91 7.28 7.98 7.98 
(c) Deferred T• (4.SS) (4.45) 6.03 (5.16) 8.84 I0.78 

T•t■lluo-- W.ll 114.IS 323.46 518.72 I 119.U 1-"'-33 
VII Prvfit for Ille DeriN fV-Vll 3'0.44 400.(4 8911.JO 1,454.Sl J.2J8-97 4,221.95 
VU! Otller C:O.pn••n1iff 1-c (OCf) 

A. llems that will not be n:ct.sificd suhsequCfldy to prof"!l 
orlou 

i. Remeasurement pin/(loss) on the Dermc:d Benefit Plans - (11.57) - (11.57) 4.63 4.66 
ii. Gain/(Loss) on measuring equity instruments al Fair 

Value carried lhrou,:b Other Compn:hc:nsive Income 
(FVTOC() 159.91 (49.97) (12.19) 273.6S (98.61) (209.50) 

iii. htc:omc 1IX (18.29) 8.63 1.39 (28.39) 9.54 22.22 
B. Items tbat will be reclassified subscqucody lo profit or ·-· - - - - - -
Tof■IOC...-C--•chcomel.■ctoflu) 14L6Z (52.9.l) (10.ll) 233.0 (3U3) (112.Q) 

IX Toal Comnnlleuin ,_,_, ror Ille -..ad fVD+VJID 482.06 3'7.21 887.SO 1,,61111.20 3.154.53 4,139.33 
X: hld-ap Eqaity Sllare CJ,pibl (Face Vl!IM off 10 eado) 971.ll 978.32 978.32 97132 978.32 978.32 
XI !Oller Eq■ity 12,SIQ69 

xn t:anhlp per tqoity sure (Face Value or, ll each) -
~!lot H■DaJiKd) 
Blillkm 3.48 4.0t ,.18 14.17 33.U 43..15 
Di111t.d ti'\ 1.41 4.09 9.18 14.86 ».te 43.14 
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PART D: UNAUDITED SEGMENT WISE llEVl:N1JE, Rf.SUL TS, ASA:1'S & LIABIUTll'.S (STANDAWNE) 

Qa:ttudl<lat Niac: Montu ended 

Puticolan Jhtllcuaber, 38dl &ptemba-, 31st Dtt ... btr, JhtJ>eumber, JhtDeeembu, 
2113 2113 lOl2 2013 2021 

l)Q■dikd \JQodl~ Uaudited Unaadlted Uaaudlled 
Sq,11,.tRnenat 
L Speciality Chemicals 1,974.12 1,820.38 2,486.79 6,600.01 7,486.81 
b. Tndillo: .in Fruits and Veacublcs 321.73 171.89 . 865.12 
11na,..,, ..... ,., .(.+bl i...uz.M •-~ 2.M6.,, 1,465.13 1--.111 
L Sqme■t ltenlll 
Prof"Jt/(Lou) befono ta andfiuac:c llOSls 
i. Speciality Oien,ais 429.91 491.59 1,221.76 1,888.29 4,358.21 
ii.Trading in Fruits 111d Vesclllblcs 47.02 27.85 - 100.49 -

Sul,,(otal (f<-ii) 476.93 519.45 l,221.76 1,988.78 4,358.21 
J,.,,ss:-Financ,: costs 7.27 4.4S . .IS.SS . 
P""'lbcl«t ·TU 4'tMi 514.,, l:.Z:ZJ.76 1373.23 4•-'>l 
Sep,tat AlltD 
L Speciality Chemicals 16,506.62 IS,690.76 14,090.06 16,506.62 14,090.06 
b.TtadinR in Frails and V.-.hlcs 406.02 20231 406.02 
Total 16,9ll.6' ts.893.0, 1,,11911 ... .,.,U.6' 14,090.06 
Scpeat IJablllllea 
L Speciality Chemicals- 2,027.07 l,485.60 1,488.53 2,(121.01 1,488.53 
b.TradiDR in fruits 111d v ... l.lbl .. . . . 
Tatal 1,JIZ'T.JTT 1,415.60 l,41S.SJ 2,827.87 1,418.53 

Nata: 

n Ill l.,tltf,s I 
Yearendtd 

JbtMare•, 
2823 

Aodil!:d 

11,05S.86 
-

UQSSM 

S,680.7S 

5,680.75 
14.47 

5"".21 

15,143.38 
. 

15,143.311 

1,654.37 

-
1,654.37 

I The abo"" Slllndalonc unamlil£d finaocial n:sull5 have beai rcview1:d and recommended by the Audit Commitlce and IUcn oa record in its meeting beld oo OS1h February, 2024 
.,d suhw:qocntly approved bytbc Board ofDin:clors oftbe Company in its mectiog held oo 06th February, 2024. These standalone unaudited f111ancial results have been 
reviewed by~ Auditors•~ uodcrRqulation 33 of the SEBI (Lisling Obliplions and Disclosore Rcquin:mcnlS) Regulations, 20IS, as amcodcd. 

2 Tbe Compaoy has two reportable ICplCDts i.e.Spcciality Oemicals md Trading in FroilS and Vell"tables. 

3 Fipm af corrcspooding previous yao-lperiod(s) haw i-.. ~ lrearnnp 1'1Nftver necessary, to maier; them oomparablc. 

Platt:M.,.1,ai 
Date : 16th Fellr■ary, 20:W 

By ordtr of••• Board of Dirttton 
·or Diamines and Cbc■tirall Li 



KC Mehta ~ c1T LLP 
Chartere d Accountants 

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL 

RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

To, 
The Board of Directors 
Diamines and Chemicals Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Diamines and Chemicals Limited (" the Holding Company") and its subsidiary (the Holding Company and 
its subsidiary collectively referred to as "the Group"), and its share of the net loss after tax and total 
comprehensive income of its associate for the quarter and nine months ended December 31, 2023, 
(hereinafter referred to as "Statement" and initialed by us for the purpose of identification), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Holding Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the applicable Indian Accounting 
Standards (Ind AS) specified under section 133 of the Companies Act, 2013 ("Act" ), as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

·3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 
Sr. No. Name of the Entity Relationship 

1 Diamines and Chemicals Lim ited Holding Company 
2 DACL Fine Chem Limited Wholly owned subsidiary 
3 KU Organic Diamines Limited Associate 

' 5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the applicable Ind AS specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognised accounting practices and 

.-...... ...i.;· r ·es, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
bligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

is to be disclosed, or that it contains any material misstatement. 
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KC Mehta ~-c~ LLP 
Chart e r e d A cc ountants 

6. Other Matters 
a. We have reviewed the interim financial results of the subsidiary referred to in paragraph 4 above 
included in the Statement, whose interim financial results for the quarter and nine months ended 
December 31, 2023 are reflected in the table below : 

(~ in Lakhs) 

Particulars Quarter ended Nine months ended 
December 31, 2023 December31,2023 

Total Revenues NIL NIL 
Total net profit/(loss) after tax (42.32) (86.15) 
Total Comprehensive Income (42 .32) (86.15) 

b. The consolidated unaudited financial results also include the Group's share of net loss after tax, and 
total comprehensive income for the quarter and nine months ended December 31, 2023, as mentioned 
below, in respect of an Associate, based on its interim financial results. The interim financial results of 
an Associate have been reviewed by other auditor whose report has been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and djsclosures 
included in respect of this Associate, is based solely on the report of the other auditor and procedures 
performed by us as stated in paragraph 3 above. 

Particulars Quarter ended 
December 31, 2023 

Total net profit/(loss) after tax (14.58) 
Total Comprehensive Income (14.58) 

Our conclusion on the Statement is not modified in respect of th is matter. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

/e:r~ 
Shripal Shah 
Partner 
Membership No. 114988 
UDIN: 241149888KALYSS497 
Place: Vadodara 
Date: February 6, 2024 

(~ in Lakhs) 
Nine months ended 
December 31, 2023 

(46.25) 
{46.25) 
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PART I-STATEMENT OF CONSOUDATED UNAUDIT[D FrNANCIAL RESULTS FOR TBE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 

Ifie uU.1 
ounn'- N1ne MoD!lll ead ... Y•ert!Mled 

l'ani<tllan ]ht-, 311th Septomber, lhcl>oced,n-, lilt December, 31.Jt~. lilt Mardi, 
2023 lllZl 2822 2023 lllll lDll 

U•-.,. U•lllllw4 u..-...s UuwllCII llhtllliml Audliecl 

I R....,uc from Operations 2.302.IS 1,992-27 2.4116.79 7,465. 13 7,416.81 11,0H.16 
II Olher Income S&.00 6 U I 54.13 11952 176 JS 274 6,S 

m Telal laceme.nHn UA.85 Z.OS3~ .. _., 7.65«5 7,::,:c,-,; lt.J]051 

IV Expm,es: 
(a) Coit ofMalcrial Consvmed 540.27 726.34 752.15 1,852.25 1,484.45 3,325.00 

(b) Cbaagcs in Jo-.tories ofFinishcd Goods m,d Won:-ir>-
162.57 - (284.46 (126.71) 159.16 (19609) (545.31} 

(c) Pwchase ofSlodt in llwlc: 309.01 324.S6 . 1,129.60 -
(d)Empl- BcnditE>peascs 338.69 306. 1-4 251.65 911,15 751,91 974.36 
(e) fi,_,ce Costs 12.63 4.◄S 3.55 20.91 9.56 14.47 
(I) Ocpn,ciation and 11110ltisatioc _,., 93.62 68.70 45,05 212.03 131.16 178.27 
/1.)0lhctJ:- 480.23 420.1 0 392.43 l._476.45 I 129.4S 1,74&.1$8 
Tmlo: ......... . .,37.02 1.5&.'!.Jll J,.124.05 S.767.55 3.310.Sl S.695.-47 

V l'...n, - .... tu •111.IV\ "23.IJ 417.75 1,216..1'7 1.8117,09 4.352.45 5.635.'4 
YI THl:sprue: 

(a)CwtmtT■x 126.49 119.30 309.45 516.60 1,102.42 1,425.57 
(b) Tax rcl.-ing to earlier years 7.21 . 7.98 7.28 7.9& 7.98 
lcl Dtlemd Tu 14 .. SSl (4.45) 6.03 (S.16 a.a◄ 10.78 

Teb!tua-- ll'-22 HUS 323.46 S11.72 l.119.24 I '44.33 

vu l'ndllferdiel'eried-n:Sbfto(Pro,111/(~)ofAllod■te 
(_V-VJ) 

29Ut 372.90 1193.41 1,361.37 .J,23.J.lt 4,190.71 
Vilt Sba,cofl'rofil/ (Lou) of Asloc:ialc (14.58) (31.67) . (46.25) (Q,35) (D.35) 

IX 
Nd Profit after Ines ■nd Shire of Prulil/ (Loso) of As!socialc 
ltVJl-WIUI ll0.03 341.23 '9Ml 1,Jll.13 3,232.8' 4,JlNl.36 

X U....Comp.........,., , __ (OCI) 

A Ja,s thlll will not be reclassified sabs,cqacolly ID profit or loss 
i. Rcsneasw-cmeot pia/(1055) oo die D<fmcd Bcoelit Plans . (1 1.57) . (11.57) 4.63 4.66 
ii. Gain/(Loss) on measuring cqui\Y iaslrmnenls II Fair Value 

159.91 
Cltried tbrou&), Otha Comprcbcnsi"' Income (FVTOCI) (49.97) (12.19) 273.65 i91.6I) (209.S0) 

iii. Jncorac lax (18.29) 1.63 1.39 (28.39) 9.54 22.22 
B. lleltlS tb■t will be reclas&ified subscaucntlrto Drofit or loss . . . - . . 

XI T.._.,C,..__.__._J_.efvl-111,o•riollflX+XI 421.64 2111.3.1 812,61 l-"-""-ll 3,141.41 4-001,74 
....... for die pa'llld ttttrlhaialllt ID: 

OWhas oflhe Com)Jllly 280.03 341.23 191.41 1,.322.13 3,232.86 4,190.36 
~r .... . -- . . . . . 

Ofwco•preb...,,,e iaeoae for .. c ~ 
Ow-.oflheCompoay 141.62 (52.92) (JO.to) 233.69 (84.44) (182.62) 
~"-iml:rl:,I$ . - . . . 

T_,_...._iacoac(ortbeperiod 
• Owncss oflhe Company 421.65 288.31 182.61 1,555.12 3 ,148.42 4,007.74 

NOIHlOlltrolliru, iataests . . . . . 
'X ~ r<i1111y Sure c:a.;tal fl'aee v.,..,n 10 ad,) Y7Lll 971.32 971.32 971l32 978.32 97&.32 
XI Otw~ 12,474.22 

Xll l!aniagll per oqtrily .._,.. (l'aee Valac of\' 11 eacb) • (aot 
11-liiaal) 
... <') 3.01 3.IJ 9.13 13.91 33.05 42.14 
-..m 3.01 3.11 9.13 l~,911 33.64 -42.ll 

A& 

m Re~n . No. • 

37W/WIOC~2if/ 

~ 
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PART U: UNAl/DrrED SEGMENT WISE REVENUE, Rf.SUI.ts, ASSETS A UABn.rfO:S (CONSOLIDATED) 

,-,urondcd lbW'Ycar "11tkd 

l'uticalius 11a l>eormbn-, 30d, Sq,bembor, 31st Dtumber, 3latDtambor, 31st llecelaber, 
2823 2023 1022 1123 U2l 

llanclkd n .. udJttd ·-- Uuud- llbudk,d 

A. ~R.nftllo 
a. Sp:cillity Chemicals 1,974.12 1,120.38 2.486.79 6,600.01 7.486.SJ 
t,. Tndin._in fnri1u11d v---. 311.7J 171.89 . 865,12 
an-frem•-tieula+bl 2.JOUS I 9'2.27 :ua,;_.,, 7.465.IJ 1--1.. 

L L~-

Prn~ss) before tax aad fi- 00Sb 

i. 8-iality Chemic:als 389.44 464.35 1,216.87 1,807.51 4,352.45 
li.Tradin& in Fnw and Vqdablos 4-7.02 27.SS 100.49 

s-(i+ii) 436.46 49:UI 1,216.17 1,901.00 4,352 45 
Loos:-Finallce costs 12.63 4.45 20,91 
Pr-oat-roTu 423.83 417.75 1.lt6.87 1.817,(19 4u,,5 

C. Slpt'lltA..tJ 
ll S!""ialily Chemicals 16,364.18 15,625.74 1-4,079.6& 16,364.88 14,079.61 
t,.T-,,.ll-ml'IU/wmdv,_..,,.,.__ 406.02 202.ll 406.02 
Total 16.771).,0 t••~QS 14 079.QI 16 770.90 14..079.68 

D. !lopmtUobllllao 
L S!""iliity Cheftlicals 2.063.IS J,529.01 1,489.13 2.063.JS 1.419,13 
b.T111dia1 in Fruits and VN.,,...les . . . 
Total 1.863. IS l--"n.01 1489,13 l,063.15 1489.13 

_ , 

Ui,,Laldlot 
narEtlded 

31.JtMarda, 
2023 

•-11..r 

IJ ,055.86 
. 

ll~ 

5,649.51 . 
S,649.51 

14.-47 
5,635.94 

IS,l07.6S 
. 

15.)87.'5 

1.655.11 . 
l,1155.ll 

I The~ Comolidaled UDlllditod rmaocial n,oolls ~ bc:oll rtvic:w<d md ~ by 1hc Aadit Commiaec and ml<•• an n:cord in its ,_ting held oa 05th Ftbruary. 2024 and wbooquendy 
..,...,_. hy Ille Rallrct ofDirtdols oftlae ~ in ils mtttiD& held on 061b Fdnlry, 2024. Those Consolidakd un:wdiled fiaancial results have b<cn n:viowod by Slalutmy Audilors as «quired 
wxler Rtgulation 33 of tho SEBI (Lisaing Ql,liplicms and DisclosurtRcquin:marts) Rtglllotioas, 2015, as amended. 

2 The Gmap bas two rq,odablc _..b i.c.SP"'iliity Chemicals and Tnding ia Fnoits and V~ 

3 Figares of c:omspoadinc previous ycar/pcriod(s) - bton «grouped irtana11ged wiltrncr nc,:cssacy, ID make them comporablt. 

Ploa::Muol,ai 
o.te : 8'CII l'cl,raary, 2024 

/4 icocco 
'///W1 

ACv_.., 

l 


