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INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2022

Teo,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Diamines and Chemicals Limited ("the Company”) for the quarter and half year ended on
September 30, 2022, (hereinafter referred to as "the Statement" and initialed by us for the
purpose of |dentification), being submitted by the Company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015, as
amended. This Statement s the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility Is to express a conclusion on the Statement
based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of Indiz. This stendard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inguiries of company
personne! and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinlon,

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India has not diselosed the information required 10 be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that |t contains any material misstatement

For K € Mehta & Co LLP
Chartered Accountants
Firm’s Registration No. 106237W/W100829

a1

Shripal Shah

Partner

Membership No. 114988
UDIN: 221149888DAFZNT338
Place: Vadodara

Date: November 14, 2022
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PART 1- STATEMENT OF UNAUTITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NALF YEAR ENDED 30TH SEFTEMBER, 2021
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PART Il - STATEMENT OF UNAUDITED STANDALONE. CASH FLOWS FOR THE HALF YEAR ENDED ON 30TH

SEFTEMBER.2022
(T i Lakhs )
For the Hall year For the Half year
enibed ended
Particulaes 30th September,2022 | 30th September.2021
(Unawddited) {Unaudited)
A |CASH FLOW FROM OPERATING ACTIVITIES
Ner Profit{Loss) before tax 3,136.46 902,34
Adjusimenis for:
Deprecintion / Amortisation / Impaiment of Property, Plant aod Equipment and|
Intanuible Assets B6.11 10919
Dividend Income (8.62) {1.28)
[nterest Income (112.15) {ﬁj'ﬂl
Finance Costs 6.01 4.05
Re-measurement of defimed bencfit plans 4.63 £.13
Uneealised Loss{Gain) on Foreign Exchange (0.43) pt.ml
Provision for Doubtiil Receivables/Advances/Sundry halances written ot > (7.61)
(rperating Profit\Loss) before changes in working capital Anzm T4 46
Adjustment (or (Increase)/Dhecrease in Operating Asseis
Trade Receivables (277.48) 148.61
Inventorics (LE.41) 33290
Financial Asseis and Other Assets (3T.45) 2584
Long-tetm Loans and Advances amd Other Mon-curreni Assels - 6.70
Adjostment for Incresse/{Decrease) in Operating Linbilities
Trude Payubles 2732 132.81
Other Fiaancial Liabilitics 63.36 (1.77)
(her Lishilities and provisions (50.961] 14.95
Cash flow frum operations after chamges in working capital 181749 1.624.50
Incoime-tax paid {552.20) {368.18)
Net Cash Flow from/{used in) Oiperating Activities 1.265.29 1.25632
CASH FLOW FROM INVESTING ACTIVITIES
Imter=st Reccived 112.15 4557
Dividend Recenved B.62 128
Purchase of Eguity Tnstruments (144.46)) {20717
Sale of Equity Instrumeins B.75 1416
Investment in Subsidinry = (15.00)
Purchase of Property, Plant and Equipment, Intangible ussets including CWIP &
Capital Advances (935.04) {S83.9K)
Bunk Balances not considered a1 Cash and Cazh Equivalents (589.05) 100.77
Net Cush Flow from/{used in) Investing Activities {L83%.03) (644.57)|
CASH FLOW FROM FINANCING ACTIVITIES
Finance Casts 6.01) (4.4:rnl
Dividend Paid (193.50) (489.16)
Increase / {Decrease) in Current Bormmowings - 664.95
Net Cash Flow fromy/(used in] Financing Activities (199.51) 176.74
Net lncrease’ (Decrease) in Cash and Cash Equivalenis 126.75 TER.62
Crsh & Cash Equivalents ai beginning of period (see Note 1) 8510 4571
Cash sod Cash Equivaleats a1 end of period {see Nole 1) 11185 B34 40
Cash amd Cash equivalenls comprise of:
|Cash on hand 0.79 0.96
Balance with Banks 2114 £33.44
Cash and Cash equivalents 21185 #34.40
The above Statement of Unamdited Standalone Cash Flows has been prepared under the "Indirect Method" as set out in the Indian
Agcounting Stndard 7 - "Statemnent of Cash Flows". —
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K C Mehta & Co e

Chartered Accountants

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2022

To,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financlal Results of
Diamines and Chemicals Limited (“the Holding Company”) and its subsidiary (the Holding Company and
its subsidiary collectively referred to as “the Group”), and its share of net loss after tax and total
comprehensive income of its associate for the guarter and half year ended September 30, 2022
[hereinafter referred to as "Statement™ and initialed by us for the purpose of identification), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEB! [Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the applicable Indian
Accounting Standards (“Ind AS") specified under Section 133 of the Companies Act, 2013 ("Act”), as
amended, read with relevant rules issued thersunder and other accounting principles generally
accepted in Indla, Our responsibility is 1o express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of matenal
misstaterment. A review |s limited primarily to inguiries of company porsonnel and analytical procedures
applied to financial data and thus provides less assurance than an audit We have not performec an
audit and, accordingly, we do not express an audit oainion,

We also performed procedures in accordance with the Circular issued by the Securities and Exchange

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 as amended, to the extent applicable.

4. The Statement Includes the interim financial results of the following entities:

Sr.No. | Name of the Entity Relationship aEaN
1 DACL Fine Chem Limited | awholly owned subsidiary |
2 KU Organic Diamines Limited — Associate .

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement orepared in
accordance with applicable Ind AS specified under section 133 of the Act, as amended, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended, Including the manner in which it is to be
disclosed, or that it contains any material misstatement

Crtmveeted intn Limited Liabiliey Purosership (LLPO: ASBI171) W, e L June 7. 2623 frnm K € Mehin & Co, (Perm Reg, Mo GUTUATOZESS)
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Phaone: «91 265 2440400 | e-mall connect@®kemehta.caom | website: www kemehta.com



K C Mehta E Co up

Chartered Accountants

Dther Matters

a. We did not review the unaudited Interim financial results of the subsidiary referred in paragragh 4
abave Included in the Statement, whose interim financial results reflect the interim financial information
for the gquarter and half year ended September .30, 2022 as stated in the table below. The interim
financial results of the said subsidiary have been prepared and certified by the management. According
to the information and explanations given to us by the managemaent, these interim financial results of
the subsidiary are not material to the Group.

(% in Lakhs)
Particulars Quarter ended [ Half year ended
September 30, 2022 | September 30, 2022

Total Assets 14,60 | 14.60
Total Revenues NIL | I
Total net profit/{loss) after tax (0.64] | B
Total Comprehensive Income — B (0.64) (0.88)
Total Cash flow(net) | o (0.46) | - _(o:82)

b, The consolidated unaudited financial results also include the Group's proportionate share of net loss
after tax, and total comprehensive income for the guarter and half year ended on September 30, 2022
as mentioned below, in respect of 1 associate. The interim financial information of assoclate, as referred
in Paragraph 4 above, has not been reviewed/dudited by their auditors and the same has been furnished
to us by the management of the holding company duly certified. According to the information ang
explanations given to us by the management, the interim financial information of an associate |5 not
material to the Group.

(T in Lakbhs)
Particulars ‘ Quarter ended Half year ended
September 30, 2022 September 30, 2022
Total net profit/(loss) after tax Nil . 10.35)
Total Comprehensive Income Nil | B ___lo.3s)

Our conclusion on the Statement is not modified in respect of the above matters.

For K C Mehta & Co LLP
l:hlrur_m:l Accountants
Firm's Registration No. 106237W /W 100829

Shripal Shah

Partner

Membership No. 114988
UDIN: 2211498BBDAGKGI315

Place: Vadodara
Date: November 14, 2022
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PART | -STATEMENT OF UNAUDITED OONSOLTDATED FINANCIAL RESULTS FOR THE QUARTER AND ITALF YEAR ENDED 30TH SEMTEMBER, 2022
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PART I - STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED ON 30TH

SEFTEMBER, 2012
i ¥in Lukhs )
Faor the Halfl year For the Half yeer ended
ended
Particulars 30th September, 2622 30th m_t:ﬁznm
{Unandited)
ACASH FLOW FROM OPERATING ACTIVITIES
Met ProfitLoss) before e 3,135.58 M1.55
Adjustments fors
Dieprecistion | Amortisstion | [mpairment of Property, Plant and Equipment and|
Intanjpble Asseis Ba. 11 10519
Dividend Income (8.61) (1.28)
Inzerest Tneome {11L15) 143,37
Finamnee Costs &M 4,05
Re-meamureenent of defined benefit plans 4.63 813
Unrenlised Loss{Gain) on Forcign Exchange (n.43) {479
Prowision Tor Doubtfial Receivables/Advances'Sundry balunces written off - (7611
Diperating Profiv{Loss) before changes In workieg capital 311113 B63.67
Adjustment for (increase)yDecrenss in Operating Assels
Trade Receivihles [277.48) 148.5)
Inventories (1R%.41) 33290
Finmscial Assets gnd Other Assels (37.45) 22
Long-term Loans and Advances and Other Noa-current Asseis - &6.70
Adjustment for Inerease/[Deerease) in Operating Linhilides
Trade Paynbles 12732 13281
e Finemcial Linbilities 341 i 1.940)
her Linhifities and provisions (RIBE) 14.98
Cash flow from operations after changes in working capital | LB16,66 1,620 53
Incretax puidd {552.19 {36818}
Nel Cash Flow fronyjused in} Operating Activities 135447 125238
B. |CASH FLOW FROM INVESTING ACTIVITIES
Interet Received 11215 4557
Dividend Received B.62 1.28
[Purchase of Fgquity Instruments {144.46) {20717
Sale ol Equity Instruments .75 14,16
Purchiuse of Property, Plant and Equipment, Intangible assets including CWIP &
Capital Advances (935.04) {583.98)
Bank Balances not considered as Cash and Cash Equivalenis (RE9.0 100.77
Net Cash Flow from/{nsed in) Investing Activities (1,539.0%) {620.37)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Finnnce Costs (e {4.05)
Dhvidenad Paid ﬂnﬁﬂ {483 16)
Incrense / (Decrense) in Currenl Bormowings - HER 55
Met Casl: Flow from/{msed in) Financing Activities 299.51)] 176.74
Net Increase/ (Decrease) in Cash snd Cash Equivalents 12593 799,72
[Cash & Cash Equivalenis si beginning of perind {see Nole 1) 1133 4097
|Casty anid Cash Exquivalents st end of period (nee Note 1) 226.38 B49.69
MNisleas
| |Cash and Cash eqgmivalents eomprise of:
Canh on hand 079 0.96
Balance with Banks 21547 848,73
Cash and Cash equivalents 216.26 H49.65

.ﬂ.l::.unﬂha 7 = "Statement of Cash Flows".

The above Statement of Unandited Consolidated Cish Flows has boen prepared under the "Indirect Mothod™ s set out in the Indian
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FART M- STATEMENT OF UNATINTED CVRSSDLINA TED ASSETS AND LIAFILITIES
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