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DACL Fine Chem Limited
Balamce Sheet as at Alarch 31, 2024

{ ¥im Lakhs )
. Note As at Asat
— No. March 31_2024 March 31, 2023
ASSETS
(1} Non-Corrent Asiets
(a3 Property, Plant and Equipmeng 4 149072 1317.65
(b} Capital work-in-progres < -
() Imtznzrhls Bazets - -
(d} Financial Assety
{1} [mvestments - -
(i) Others 5 10,01 620
{2} Onbier pon-current aszsta 4 138 972
Total Non-Corrent Asety 151112 1LAI757
(2} Corrent Assets
{a} Inventares T 4394 -
(b Financial Aszats
(3} Trade receivablss 5 .05 -
(i) Cazh snd cash equivalents ] 155 336
(1if) Odher bank balamces -
(1v) Crihers -
{c) Current Tax Azzets (0=t} 10 014 -
(d) Orther current aszets 11 43.19
Total Corrent Aszets 5504 336
TOTAL ASSETS L6705 133053
EQUITY AND LIABILITIES
(8) Equity Share capital 12 20.00 20.00
{b) Cther Equity 13 1.015.54 121308
Total Equity 103854 123388
Liahilitizz
(1yNon-Corrent Liabilities
{83 Financial labiliees
i1} Orther Moa-Current Financial Liabilities 14 8.7 7515
(b} Pronisicos -
{c} Defared Tex Lishilines (st} -
Total Non-Corrent Lisbilitiez 68.72 515
{2} Carrent Liabilities
{2) Financial Lisbilities
i1} Trade payshles
(A} due tomicro entarprizes and amell enterprizes 03z -
B} du= 1o other than micro enterprises and 15
sl enrarprizes i 1085 £.12
(i} Other finsncial Yisbilitiss 14 44611 21 63
() Dther current kabilmies 17 241 oS
{c} Provisions - -
(4} Current Tax Liabilities (MVet) - -
Total Current Lizbilities 430 80 2130
Toial Liabilities 52852 LE2s
TOTAL EQUITY AND LIABILITIES 1.567.05 1.330.83
Ligmificant Acconnting Policie: and Mote: to Financial
Statements I-32
As per our report of even date atfached For and on behalf of the Board
For K C Mehts & CoLLP
Chartered Acconntant
Firm": Registration No. 106237V WI100529
AMIT MEHTA DIFEN RUFARELIA
SHRIFAL SHAH Chammsn Chuef Financial Officer
Parimer DIN: 0073967
Alembership Mo 114988
TANMAY GODIAWALA  HEAIAXI PAWAR

Flace : Vadodars
Drate - Aisy 21 2024

Drrector
DIN: B7T084868

Company Secrstiry

Flace - Vadodara
Date: May 21 1024




D'ACL Fine Chem Limited

Statement of Profit and Loss For The Year Ended March 31, 2024

(Tin Lakhsz)
Year ended
Note
Particular: No. 3=t March, 2024 31zt March. 2623
L Andited Andited
I [Bevenue from Operahons 18 513 -
I [Other Income : =
OT [Total Income (I+IT) 513 -
IV [EXPENSES
Cost of materals consumed 19 11.17 -
Changes m inventenes of finished goods and work-in-progress 1] (4.94) -
Emploves benefits expense 21 58.04 12g
Finznce costs pord 23.52 6.60
Diepreciation and Amortisation expense 2 1929 730
(ther expenses 24 93.21 786
Total expenses {IV) 20057 2344
YV [Profit{Loss) before tax (TII-IV) (195.45) (23.44)
VI |Tax expense:
{2)Current Tax - .
(hiDeferred Tax = Z
VII |Profiti(Loss) for the period (V-VT) (195.45) (23:44)
VII | Other Comprehensive Income {OCT)
A. Ttems that will not be reclassified subzequently to profit or loss - -
B. Items that will be reclassified subzequently to profit or los: - -
IX |Total Comprehensive Income for the vear ((VII+VIII)) (195.45) {23 44)
X |Ezmings per equity share y
Basic & Diluted ¥ (97.72) (11.72)
Significant Accounting Policies and Notes to Financial Statements 1-33

As per our report of even date attached

For K C Mehta & Co LLP
Chartered Accountants
Firm’z Registration No. 10623TW/W100829

Shripal Shah
Partner
Membership No, 114958

Place : Vadodara
Date : May 21,2024

For and on behalf of the Board

ANMIT MEHTA
Chai
DIN: 00073207

TANMAY GODIAWALA

Durector
DIN: 07084665

Place : Vadodara
Date : May 21, 2024

DIPEN RUPARELIA
Chief Financial Officer

HEMAXI PAWAR
Company Secretary




DACL Fine Chem Limited
Statement of Cath Flows for the Year Ended March 31 31624

{¥mLakhx )
- For the Year ended March | For the Yesr ended MMarch
P 312024 312023
A |CASH FLOW FROM OPERATING ACTIVITIES
L7zt Profiv(Losz) befors tax (195.45) (233.44)
Adjoytments for:
Finance Cost 1382 G50
Depreciation | Amortization / Impairmant of Property, Flant and Equipmsnt and 1818 759
[ntanzible Azzet
Operating Profit{Loi:) before change: in working capital [152.35) (5. 26)
Adjostment for (Increase)/Decrease in Opersting Azsets
Trade Recamvables (605} -
Imyentories {4.94) -
Crthar Finsncial Aszetz (9.81) -
Current Tax Aszet: (0107
Criher Current Assets {43.23) (0003
Longz-term Loans and Advances and Ciher Mon-current Aszets 533 87Ty
Adjurtment for Increaze/{Decrease) in Operating Liahilitie:
Trade Pavebles 1115 k2
Cther Fmsncral Lishilitiss 41806 2133
Crher Corremnt Lisbiliti=: 2.8 0.p5
Cash flow from operations after changes in worldng capital 12336 154
Income-tax paid - -
Net Cazh Flow from/{nzed in) Operatins Activities 123346 134
E. [CASHFLOW FROALINVESTING ACTIVITIES
Furchase of Property, Plant and Equipment & Capital Work 1n progress (Fefer Wote
o 43 {20L.34) (I33523)
Net Cash Flow from/{used in) Investing Activities {201 .34) {1 335.23)
C. [CASHFLOW FROM FINANCING ACTIVITIES
Inizrest Expense {23.82) (O.18)
Transaction Cost for [ssnance of Shares thronsh other equiy {14221)
Iz=n= of Preference Share: - Sermes A & Sere: B (Fafer Motz o, 4) 13351
Procesds from iszue of Equity Share Capital -
Nef Cazh Flow from/(nied in) Financing Activitie: {23.81) 1310.84
Net Increaze/ (Decrease) in Cash and Cash Equivalents {1.81) {11.E6)
Cash & Cazh Equnvalents at besmning of vear 3.3 F ]
Caih and Cash Eqguivalent: at end of vear (zee Note 1) L5§ 336
MNotes:
1 Cash and Cash equivalents comprize of-
Cash on hand - -
Balance with Banks L.55 334
Cash and Cash eqoivalents 1.55 338
Sigmificant Acconnting Policie: and Note: to Financial Statement: 1-33
As per onr report of even dete sttached For and on behalf of the Board
For K C Mehta & Co LLP
Chartered Acconntants
Firm™: Regiztration No. 10623TW WIDD51R
AMIT AIEHTA DIFEN RUFARELTA
Chairman Chisf Fmancial Cifcer

SHREIFTAL SHAH
Partner
Alembership No_ 114935

Flace : Vadodars
Date : &ay 21 2024

DIN: HOTI00T

TANMAY CODIAWALA

Diirector
DN 07034648

Place : Vadodara
Date : MIsy 21, M024

HEMAXIPAWAR
Company Sacrefary




DACL Fine Chem Limited
Statemsent of Change: in Equity for the half vear ended Alarch 31,2014

A. Equity Share Capital { ¥inLakhs}
Particular: Amonnt
Balanee as at-Mareh 31 2022 2080
Additions. (Feductrons ) -
Balance az at March 31,2013 I0.00
Additions{Reductions) -
Balance az at March 31,2024 20,00

B. Other Equity { Tin Lakhs )
Rezervez & Surpluz
Equity component of
Particularz ; 3 compound financial Total
Retained Earnings :
instruments

Balzncss as at March 31 2002 487y - (48T
Aovemsnt dunmg the vear:

Additons durms the vear {(Refer Mote Mo, 100 125651 125651

Transaction Cost for Iszuance of Sharez (142217 {14.22)
Profit / {Lozs) for the year (2344) - (23.44)
Balances az at March 31 2033 (28.31) 1.342.20 1,211,08
Aovement during the vear:

Addition: during the year (Refar Note No. 11)

Tranzaction Cost for Izzuance of Shares

Profit / (Lozs) for the vear (195.45) (135.45)
Balances az at March 31 2024 (223.76) 1,341,325 1,018,583
Siznificant Aceounting Policiez and Notez to Financial Statementz 1-33
Az per our report of even date attached For and on behalf of the Board
For K C Aehia & Co LLP
Chartered Accountants
Firm's: Regiztration No. 10623TW/W100829

AMITAMEHTA DIFEN RUPARELIA
Chairman Chiaf Finanecial Offcar

SHRIPAL SHAH
Partner
Memberzhip No. 114988

Place : Vadodars
Date : May 21, 2024

DIN: 00073947

TANAIAY CODIAWALA
Diractor
DIN: 07084658

Place : Vadodara
Date : May 211, 2024

HEMAXT PAWAR

Company Secretary




DACL Fine Chem Limited

Accompanying Notes to the Financial Statements

Corporate information

"DACL Fime Cherm Limited” ["the Company”) is a domestic public limited company incorporated and domiciled in
India and has its registered office at Plot No. 13, PCC Area PO Petrachemicals, Vadodara, Gujarat. The company
is engaged in the business of manufacturing, wholesale and retail chemicals in all kinds of chemicals and articles
related to the chemical industry.

1.1 Statement of Compliance

These Financial Staternents have been prepared In accordance with Indian Accounting Standards ["Ind
AS") as notified under Section 133 of The Companies Act, 2013 { the “Act™) read with Companies
(Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act as
amended from time to time, 2013,

1.2 Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standard: ar amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as izsued from time to time. During the year
ended 31 March 2024, MCA has not notified any new standards or amendments to the existing
standards applicable to the Company.

1.3 Basis of Preparation

(i)

The Financial Statements have been prepared on the historical cost convention on accrual basis except
for certain financial instruments, If any, which have been measured at fair value.

Historical costis generally based on the fair value of the consideration given in exchange for goods and
services.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in Schedule Il ta the Companies Act, 2013. The Company has
ascertained its operating cycle as 12 months for the purpose of current or non-current o assification of
assets and lishilities. Accordingly, all assets and liabilities have been classified as current or non-current
gs per the Company's operating cycle and other criteria set out in Ind AS-1 ‘Presentation of Financial
Statermnents’ and Schedule Il to the Companies Act, 2013.

The Financial Statements have been presented in Indian Rupees (INR), which is also the Company's
presentation and functional currency, All values are rounded off to the niearest two decimal lakhs, unless
otherwise indicated,

Material Accounting Policies

Property, Plant and Equipment

Property, Plant & Equipment (PPE) comprises of Tangible assets and capital work in progress, PPE are
stated at cost, nel of tax/duty credit availed, if any, after reducing accumulated depreciation and

atcumuiated impairment losses, if any; until the date of the Balance Sheet. The cost of PPE comprises of
TS purchase ptice or 5 construction cost (net of applicable tax credit, if any), aby cost directly



attributabde to bring the asset to the location and condition necessary for it to be capable of operating in
the manner intended by the management. Direct costs are capitalized until the asset is ready for use and
includes borrowing cost capitalised in accordance with the Company’s accounting policy.

Capital work in progress includes the cost of PPE that are not yet ready for the intended use,

An item of PPE 1s de-recognised upon disposal or when no future economic benefits are expected to
arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of PPE is determined as the difference between the sales proceeds and the carrying amount of the
azset and is recognised In the Statement of Profit and Loss.

As per the internal technical evaluation carried out by the management, the management of the
company believes that its Property, Plant & Equipment are of such nature that separate components are
not distinctly identifiable having different useful life. And therefore, Component level accounting and
reporting isnot practically feasible for the company.

Depreciation of these PPE commences when the assets are ready for their intended use,

Depreciation is provided on the cost of Property, Plant and Egquipment less their estimated residual
value, using the straight-line method over the useful life of PPE as stated in the Schedule Il to the
Companies Act, 2013, The management believes that the useful lives as assessed best represent the
period over which management expects to Use these assets,

Wseful lives of following class of PPE are as prescribed under Part C of Schedule 1 to the Companies Act,
2013, which are as under:-

Asset Description Assets Useful life (in Years)
Buildings 30-60

Cfice Equipments 5

Computers 3

Server 6

Furniture and Fixtures 10

Vehicle 2

Plant & Machinery 20

The estimated useful lives, residual values and depreciation method are reviewed on an annual basis
and if necessary, changes in estimates are accounted for prospectively.

Depreciation on additions/deletions to PPE during the year is provided for on 3 pro-rata basis with
reference to the date of additions/deletions.

The low value assets costing Rs, 25,000/- or less are fully depreciated (net of residual value) in the year
of purchase.

Depreciation on subsequent expenditure on PPE arising on account of capital improvement or other
factors is provided for prospectively over the remaining useful life.



(ii} Inventories

Inventaries are valued at lower of cost and net realisable value after providing for impairment and
other loszes, where considered necessary. The basis of determining the value of each class of inventory
is as follows;

Inventories | Cost Formulae
Raw Material, packing materials, fuels

At first—in—first out basis (Net of eligible credit)
Sk SLGHES Anckspares

Raw Material (Goods in transit) At invoice price

At Cost, comprising of raw material cost, labour
cost and appropriate propartion of
manufacturing expenses and overheads based on
stage of completion.

Work-in-progress

At Cost, comprising of raw material cost, labour
Finished Goods (Including in Transit) cost and appropriate proportion of
manufacturing expenses and overheads,

Scrap At lower of Cost or Net Realisable Value

(iii} Revenue and income recognition:
(a) Rewvenue from Contracts with Customers

Revenues from sale of goods or services are recognised upon transfer of control of the goods or
sepvices to the customer inan amount that reflects the consideration which the company expects to
receive in exchange for those goods or services,

Revenue is measured at the transaction price of the consideration received or receivable duly adjusted
for variable consideration and customer’s right to return the goods and the same represents amounts
receivable for goods and services provided in the normal course of business, Revenue also exgludes
taxes collected from customers. Any retrospective revision in prices is accounted for in the year of
such revision,

Revenue is recognised at a point In time on accrual basis as per the terms of the contract, when there
is ho uncertainty as to measurement or collectability of consideration. When there is uncertainty asto
measurerment or ultimate collectability, revénue recognition is postponed until such uncertainty s
resolved.

When sales discount and rebate arrangements result in variable consideration, appropriate estimates
are made and estimated variable consideration is recognised as a deduction from revenue at the point
of sale (to the extent that it is highly probabie that a significant reversal in the amount of cumulative
revenue recagnised will not be required). The Company typically uses the expected vaiue method for
estimating variable consideration, reflecting that such contracts have similar characteristics and a
range of possible outcomes.

The contract asset or a contract ligbility is recognised when either party to a contract has performed,
depending on the relationship between the entity’s performance and the customer’s payment. When



(iv)

(v

the company has a present unconditional rights to consideration, it is recognised separately as a
receivahble,

Leases

Ministry of Corporate Affairs ("MCA") through Companies (Indian Accounting Standards) Amendment
Rules, 2019 and Companies (Indian Accounting Standards) Second Amendment Rules, 2018, has
notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 leases, and other
interpretations. Ind AS 116 introduces a single, on-balance sheet leaze accounting model for leszees,

As a lessee

The Company's lease assets primarily consist of lease for land. The Company assesses whether a
contract contains a lease, at inception of 3 contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time In exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset,
the Company assesses whether:

- the contract involves the use of an identified asset;

- the Company has substantially all of the economic benefits from use of the asset through the period
of the lease and

- the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a lease liability for all lease
arrangements in which itis a lessee, except for leases with a term of twelve months or less {short-term
leases) and low value leases and corresponding Right-of-use Asset. For these short-term and low value
leazes, the Company recognises the lease payments as an operating expense on a straight-line basis
over the term of the lease,

The Right-of-use Assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives. They are subseguently measured at cost less
accumulated depreciation and impairment losses and adjusted for any remeasurement of the lease
fiability.

Right-of-use Assets are depreciated on a straight-ling basis over the shorter of the lease term and
useful life of the underlying asset.

The leaze liahility is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the Incremental borrowing rates in the country of domicile of these leases,
Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the
Company changes its assessment if whether it will exercise an extension or a termination option.

Employees Benefits
Post Employment Benefit

(i) Defined Contribution Plan
The company's contribution to defined contribution plan paid/payable for the year is charged to the
Statement of Profit and loss,



vi)

(vii

(i) Short Term Employee Benefits

Short-term employee benefits expecied to be paid in exchange for the services rendered by employees
are recognised wndiscounted during the period employee renders services. These benefits include
salaries, wages, bonus, performance incentives, etc

(iii}) Other Long Term Employee Benefits

Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employee renders the related services are recognised as an actuarially determined
liability at present value of the defined benefit obligation at the balance sheet date, using Projected Unit
Credit method.

Statement of Cash Flows

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows are segregated into operating, investing and financing activities,

} Income Taxes
Income tax expense represents the sum of the current tax and deferred tax.

(i) Current Tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
before tax' as reported in the Statement of Profit and Loss because of items of income or expense
that are taxable or deductible in other years and items that are never taxable or deductible. The
Company's current tax is caleulated using tax rates and |aws that have been enacted or substantively
enacted by the end of the reporting period.

(i) Deferred Tax
Deferred tax is recognised on temperary differences between the carrying amounts of assets and
liabilities in the financial Statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent
that it is probable that taxabie profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax assels is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the deferred rax asset to be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
periad in which the lability is settled or the asset realized, based on tax rates {and tax laws) that have
been enacied or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities,

(iii} Current and Deferred Tax Expense for the Year

Current and deferred tax expense is recognised in the Statement of Profit and Loss, except when they
relate to items that are recognised in other comprehensive income or directly in eguity, in which



case, the current and deferred tax are also recognised Tn other comprehensive income or directly in
equity respectively,

{viii) Financial Instruments
Financial assets and Financial lisbilities are recognised when the Company becomes a party to the
contractual provisions of the instruments,

Initial Recognition:

Financial assets and Financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial lizhilities (other than
financial assets and financial liabilities at Fair Value through Profit or Loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial lisbilities at fair
value through profit or loss are recognised in the Statement of Profit and Loss.

Classification and Subseguent Measurement: Financial Assets

The Company classifies financial assets as subseguently measured at amortised cost, fair value through
pther comprehensive income ("FVTOC") or fair value through profit or loss ("FVTPL") on the basis of
following:

* the entity’s business model for managing the financial assets; and

# the contractual cash flow characteristics of the financial assets,

Amortised Cost:

A financial asset shall be classified and measured at amortized cost, if both of the following conditions

are met:

o the financial asset is held within a business madel whose objective is to hold financial assets in order
to collect contractual cash flows, and

*  the contractual terms of the financial asset give rize on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Fair Value through OCL
A financial asset shall be classified and measurad at FVTOCI, if both of the following conditions are met:
o the financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets, and
s the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Fair Value through Profit or Loss:

A financial asset shall be classified and measured at FVTPL unless it is measured at amortised cost or at
FVTOCI

All recognised financial assets are subsequently measured in their entirety at either amortised cost or

fair value, depending on the classification of the financial assets.
Fair Value Measurement

Fair value is the price that would be received tosell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending
on the ahility 1o observe inputs employed in their measurement which are described as follows:
] Level 1: Quoted Prices (unadjusted) in active markets for identical assets or liabilities



(i) Llevel 2: Inputs are observable, either directly or indirectly, other than guoted prices included
within level 1 for the asset or lability.

(1ii) Level 3: Inputs are unobservable for the asset or lisbility reflecting significant modifications 1o
obeervable related market data or Company’s assumptions about pricing by market participants.

For assets and liahilities that are recognised in the financial statements 'on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation {based on the lowest level input that is significant to the fair value measurement as a
wholg) at the end of each reporting period.

Derecognition of financial assets:

The Company derecognises a financial asset when the contractual right to receive the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transters nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recoghises its retained interest in the asset and an associated liability for amounts it may have to pay. If
the Company retains substantially all the risks and rewards of ownership of a transferred finandial asset,
the Company continues to recognise the financial asset and also recognises a collateralized borrowing
for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if
such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
assel

On derecognition of a financial asset other than in 1ts entirety {e.g. when the Company retains an option
to repurchase part of a transferred asset), the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognise under continuing involvement, and the part it
no longer recognizes on the basis of the relative fair values of those parts on the date of the transfer.
The difference between the carrying amount allocated to the part that is no longer recognised and the
sum of the consideration raceived for the part no longer recognised and any cumulative gain or loss
allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if
such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset, A cumulative gain or loss that had been recognised in other comprehensive income s allocated
between the part that continues to be recognised and the part that is no longer recognised on the basis
of the relative fair valuesof those parts.

Classification and Subseguent Measurement: Financial liabilities:
Financial liahilities are classified as either financial lishilities at FVTPL or “other financial lisbilities".

Financial Liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liahility is held for trading or are
designated upon initial recognition as FVTPL

Gains or Losses on liabilities held for trading are recognised in the Statement of Profit and Loss,

Other Financial Liabilities at amortised cost:

Other financial liabilities (including borrowings and trade and other payables) are subseguently
measured at amortized cost using the effective interest method.

The effective interest method is a method of calculating the amortised cost 'of a financial liability and of
allocating interest expense aver the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an



(ix)

{x)

integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the financial liability, or {(where appropriate) a shorter period, to the net carrying
amount on initial recognition.

Financial liabilities and equity instruments:

 Classification as debt or equity:
Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

s  Eguity instruments:
An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities.
Eguity instruments issued by a Company are recognised at the proceeds received.

Derecognition of financial liabilities:

The Company derecoghises a financial lability when its contractual obligations are discharged or
cancelled or expired. The Company also derecognises a financial liability when its terms are modified
and the cash flows under the modified terms are substantially different.

Offsetting:

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet
where there is a legally enforceable right to offset the recognized amounts and there is an intention to
settle on a net basis or realise the asset and settle the [iahility simultaneoushy,

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax with the weighted average
number of 2quity shares outstanding during the year. Diluted earnings per share i computed by dividing.
the profit / (loss) after tax as adjusted for dividend, interest and other charges to expense or income
(net of any attributable taxes) relating to the dilutive potential equity shares, with the aggregate of
weighted average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on the conversion of all
dilutive potenitial equity sharés,

Provisions, Contingent Liabilities and Contingent Assets

Provisions

Provisions are recognised when, based on Company's present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be réquired to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision js the best estimate of the consideration reqguired to settle the
present obligation at the end of the repoerting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

Contingent Liabilities and Assets
Contingent lizhilities are disclosed in the Financial Statements by way of notes to accounts, unless
possibility of an outflow of resources embodying economic benefit is remote.

Contingent assets are disclosed in the Finsncial Statements by way of notes to accounts when an inflow
of economic benefits is probable.



Critical Accounting ludgments, Estimates, Assumptions and Key Sources of Estimation Uncertainty

The preparation of the Company’s financial statements reguires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosure of contingent liabilities at the date of the financial
statements. Estimates and assumptions are continuously evaluated and are based on management's
experience and other factors, including expectations of future events that are believed to be reasonable
under the circumstances. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Key estimates, assumptions and judgements
In particular, the Company has identified the following areas where significant judgements, estimates and
assumptions are reguired. Further information on each of these areas and how they impact the various
accounting policies are described below and also in the relevant notes to the financial statements. Changes
in estimates are accounted for prospectively.

(i} Income taxes
Significant judgements are involved in determining the provision for income taxes, including amount
expected to be paid/recovered for uncertain tax positions: as also to determine the amount of
deferred tax that can be recognized, based upon the likely timing and the level of future taxable
profits.

{ii) Useful lives of Property, Plant and Equipment

Property, Plant and Eguipment Assets are depreciated/amortised over thelr estimated useful [ives,
after taking into account-estimated residual value. The useful lives and residual values are baszed on
the Company's historical experience with similar assets and taking into account anticipated
technological changes or commercial obsolescence. Management reviews the estimated useful llves
and  residual  values of the assets annually in order to determine the amount of
depreciation/amaortisation to be recorded during any reporting peried. The depreciation/amortisaion
for future periods iz revised, if there are significant changes from previous estimates and accordingly,
the unamortised/depreciable amount is charged over the remaining useful life of the assets.

(i} Provisions
Provisions and liabilities are recoghized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can
be reliably estimated. The timing of recognition and quantification of the liability requires the
application of Judgement to existing facts and circumstances, which can be subject to change. The
carrying amounts of provisions and liabilities are reviewed regularly and revised to take sccount of
changing facts and crcumstances.

(iv] Preference Shares

During the year, the Company had issued 1% Optionally Convertible Non-Cumulative Redeemabie
Preference Shares ["OCRPS") to Diamines and Chemicals Limited ("DACL"), on right basis. The OCRPS
are redeemable at par value at maturity, i.e. Series A - 15years and Series B - 20 years from the date
of allotment. The Company shiall have options to convert the OCRPS into Equity Shares 1 {One) OCPRS
of Rs. 10/- each will be converted into 1{Gne) Equity Share of Bs.10/- each if the option of conversion
is exercised by the Issuer. To consider accounting of preference shares as eguity or lisbility depends
on the substance of the contractual agreement, rather than its legal form. The Company has issued
QCRPS on which the discretion of declaration of dividend is with the issuer. The Comparny has treated
these preference shares as compound financial instrument with separation of estimated dividend
payout and residual amount treated a5 equity.



DACL Fine Chem Limited

Accompanying Note: to the Financial Statement:

4_Property, Flant and Equipment {Including Right-of-uze As:iefs)

{FimLakhs )

Particulars EE::;D:::;ET::S:‘::S Building Vehicle Furniture Eu;i:]_:r & Eqﬁr;:nlz Mi::a:'ut: :':_!_ Low velue Total
Groa: Block

Az at 3istMarck 2022 e

Addmons * 205 D373 1325213

Deducnons Adjustments -

Az st 30st March 2023 1230:51 D573 152523

Addifions * BAT 47.76 1436 6372 1294 1908 Jimn 01s 10134

Dedoctions'Ad justments

Au st 31st March, 2024 1239.87 143.49 14.36 63.72 1294 1208 33T D1% | 151639
Accomulated Depreciation

A= gt 31s Merch, 2022 - -

Additons 630 .08 - 758

Dhady = Adjusmments -

As st 31t hlarch 2023 5.50 1.02 .59

Addifions * 1398 215 aae 133 02 031 014 0.11 18289

Deduoctions’Adjusiments -

As gt 31st March, 2024 0.4 3.34 n.ae 1.33 23 .31 014 018 16.87

Net Block

Balancs azat 31zt March 2023 132301 Q3 44 - - - - - 1.317.63

Balance as at 315t March, 2024 1.213.61 140.13 13,46 62.30 12.73 13.77 33.58 0.01 149072

= Addoton during the previous vear. the Company has purchazed Induzmzl Plot (Lezzehold Land and Buildmg) simuated =t Diaksf

Avkleshwar azgregsting to T 13

2323 Lakh: from Paront Company The Company ha: allemed 1% Optiomally Comwvartible Non

Comulsive Fedesmable Prefarence Shares ("OCEPE") in two series viz Seres A 66,268, 160 Preference chares and Series B: 68 26,160

Praferance shares, of "10 2ach at par, rowards porchasz conziderstion

4C. Capital work-in-progres:

{¥imLakh:)

Parficulars

Anat

Alst March, 2024

T—
AT A

3Ist March, 2033

Ealance as 2t beginning of the year
Add: Addition: during the vear
Less: Trapsfer 1o Broperty, Plant and Equipment

177.03
177.03

Tatel]




DACL Fime Chane Linsited
Accompanying Nodes o the Financs] Sapemests

3. Finaegial Acxes - Ovkers { ¥ in Lkchs
A oag A

Factcaley et Marck 2024 K=kl 207

| Cosecared, Conudered Good uoles Otheruse Saroed)

| Socertr Toookis 100 120

Todal 1081 020

i Dithar Now-rorreet Az {# i Lakhs )

An st As

Partculers

3=t Marek 2022 Rbreh 31, 2003

(Tosecored. Copsidersd Good nples Orhermize Stnredd

Capiiyl ademras a 271
Prapzid Expeasss (Lons Teom) 1.3% -
Total 3F e
7. Invemromies (3 im Lakin )
Parricel Azm EPET
i 3lse March 1024 Lbrch 3L 2083
[Ussecored, Conzidered Good nples Oihermze Sixeed)
By Almarishy
Forakad soods 434 =
Toinl KT _
& Trade Feceivsbis { ¥im Lakh: §
< Az omit Az
e 30t March 2024 Arrch 31, 2003
Tmmecored, Cozcidered =o0d
T =} -
Toual 605 &
3(¥) Agring chedale for Trads receimble
FY 102314 { ¥ Lakdn
Particalsrs Ohzzandme for foflowms periods from doe daie of pevmeent
Lz than § montin Alere chan
3 vear
ot D= £ el vear Letdham Eyear | 1.2 vasm 13 mn Total
) Undupeied 17ade receivabis - coxsidered zeod (13 = - = p 15
i) Undirgeted Trade Recsivabls - which have significanr
mETease m credin rek - - - - - -
i) Usdispoted Trade Baceivable: - credit impsired - - = - E <
FY 203223 3oy Laiths
Prrtimles Oreeiing T frlmommg pevinds foe dun dec of peymens
Lz fhom & meorebn Nl them
Mot Do & saoreher 1 voar Lt | 1 12 yeam 5 v 3 mars Tetal
1 Uniepead Lrede recerabies - conadaed good - - - - - -
) Uedispoted Trade Recotails - oizick hony cimsiTonm isoaacs
et mak - = - = = -
it} Udivproned Trads Racaimitls - aedit 2veamadt - - - - =
3. Cash snd Cask Fguirslemts (3 Lakhs )
Bartical Armt Anm
o Jhai March: 202£ March 31, 2023
Dialzncs; T Sans
In onmeat accoum L1# 336
Cash om Hamid 037 b
Toul S EET
10. Current Azcets Phar) (% Lakhs )
= 1 Acm Arp
Ihai Marck 2024 Mrreh 31, 3013
Belxmoss mazh Grovarmemn: Arbormie L1g *
Taal [ 11] -
11 Oiher Comrest dcet {3 in Lk §
Armt Anm
Prepcalar st Merch 1004 Ndarch 31, 2023
Cmscwred, conssdered euod
Adience so Vindoon 153 gl
Evpees Admmcs 013 -
Prepod Fxpencon (IE1] =
Belawrs vt Gorameenr Awhermes
SET Recaizbia 4052 2
Toanl 4328 LIl
12 Fomny Share Capiisd { ¥ im Lakhs: )
e— T A
i 30sa Marck 2022 March 3] 2C2
Amborned
LELGE.000{P. Y HOLB00000) Eguity Swes of F - eack 10008 106.00
Yol Th.0e TEsan
Taned, Sobocnbed sud Fully Fuod T
200G RY 200000 Eg=sr Bharsn of F 500~ sack 20.00 1006
Tetal T e |
Earoncifistion of somber of = shares ontroondme st dhe p amd 51 the pmd of InE perisd i 35
Farncalsrs o of Bhares 3 m_ﬂl
.!n:.-r..ﬁ.p'_'. T 5Tl B ] el
Addrom | Reductons) - =
A e M 31, 1073 B0 DO 000
Az e Aprd 1, 2023 106,000 2000
Addmcas Elﬂiﬂﬂ: - =
Az g March 31, 3804 3 060, (G 200 |




DACL Fizmz Chem Limiicd

Accompanying Motz b= the Foaocid Sascmenic

R‘ng:l, Prefercozraasd roéricoens agiuched in Equiry Shazey

ac e Eqavaloesy 1o oqity sfery baviey per vehes of T8 ciek: Evch belder =5

Sempasy. s rlen o sy s = s s = e e o s remainiag e

Tz e Tz = prrpeniss 1= 52 remberad sye thes

Sharee Beld by Baldms Compam -

sz hlz=ch 31, 2B34

Yams af ez Sharakelder

ol s L

Lhamancs wed Chemsals Limiicd
{47 =aity aharsy ors hels by Dismimes 2o Thomiorls Liminsd [ phe Bt
fomrapests S e comizsn 240,300 180,00 00800 L0
Diciailn =f Sharc2aldsra hadding mare than 3 pertcot chars o Compasy:

- Azt hlazck 51, 2034 Ay ez Mlxich 2033
T ot e P e Hiz.alihasa w2l Haldimr Tz Himm TazfHelding
Oxrmacs xad Chomuzals Timniecd
(AN spetty aborrzes Beld by Diwmmey o Themeshe L=
corapiey'y e i =) A0 000 1E b 00,500 e

13, Otkar Equity

= Anzt
ot elec Hat March 202
Bemaires Eermrisers i By
Egusy eopsoem =il exepoued Ereesa] feviremerer 124139
Tatxd 1 HESA
Particelars relating ts Dther Equiny
. Aa st
e 3tet March 2624
Ezhincd Tazziagy
Ealece = #he Sopinning =T s ()
A3 Moot Eang: oy tes vy [LRE.44)
Blalxoe= of dhc-oxed of ths yo [ 5
Eguicr i sfcemprod it | imirumcnta
Eaberer = &= bogionigy of de e 141 TR -
Additizm: Dederfipey Sarms Hoe jozr -
Lcas : Trenssctios Ceat for Tineees of Stmm -
Erlimer = or mdsios o= [ETEET]
Taza Laiksd
Deze=iption of the mutere aed purgees =f Other Louitr
Retamicd Earnings: Reiciasd Exmirge e s prefi £ the Tompemy Sy zacd Sl dobe =4 e of amcomi mancfzed i

SEorrooyver ek @ ginmad o chek sinons diitoicd

Tquisr camp st i finzazal imsrument

The eoponss Eoeeind :n—m::l relzis do e L Opbeeally Cosre=tEls Moo Copmdatrer Redeooebls Proforencs - Shaes
SO EFS ™ daeeed B s comipe.

A Doty of pesherned, israzd, inbezribed 2= gaid-ag preferomee shars sapial

[®m Lakhs

~ A1 zi dnzs

S Siat March 2024 Mk d 1, 2039
PrT———

1T TR0

BT 0008

1AL 2,400,008

152 BELED

EELED GELE

133555 e

Termm ef comersss atteched 3 1% Opasexdly Comvertibls Wan Comulybve Redeemabic Proferesee Skeren
i % Openedhy Comrmtible Nes Commitive Redeseisk e Frofmenes ke of 200 cechy  Serm A - OTRES akelll Eo

sxmveiEis iz symie ahersy ot ths speme af fbs seempam, w=bin 2 poried =8 13 joen Tamed am e alushes rxpen Bemon
spprovesd welses: The Cormpumny shall b spBsen i comer ibe OCRIS ims Expity Thaiey, | (0o OIFES =F T {0 ok ok

=z corommd s e Eqmery Thereaf T 10 sach ov o the opuss = Board of Dorzmers 2fthe Company

y Comvetible Moo Cosaletie Ko = Iy She==x'af

32z B - - OCRFT akall &c

z= e eaiuzies rme Bemoa

itz smmie sha ae ths spmee of fhe soepam, wehin @ povisd o

spprovesd welses: The Cormpumny shall bevs spBsen i sz ibe OCR IS imx Expiy Ahl.lﬂ, | [Oosy DTS =F T (- ok ok

=z corommd s e Eqmery Thereaf T 10 sach ov o the opuss = Board of Dorzmers 2fthe Company

HRrroncilistien =f samber ol preferencs sheecs subtaadiog at the E-ginming aod a8 the =od 2f regersiey periad b

5 e et
Farizalars e e 35 7 Lakkt

AsatAgmil, "I]_!
Addtism Redecrinm) =

Az ak March 3L, 114 1315 _..'IED L o]

Termeand Righsy, proformmon aod rortractisss xizBod o the peoferoace shxren
{8 The Conpeny ez preforess ke eling = pee males of 3 L0 por alees. DORFS i cxery Yoo mghts of 7o =k
xhiny cpssrabeh=len cf e Compacy

fal Duircng o yene, Eie Compeny ked o BHERES = Diecissy =od Chemiczle T o

2 ("DIACL, == righs besia. Te= GRS
o= povales © memarisy, iz Smviz A - 15 vz wnd Semize B - 20 e fremthe tlistmzrs The Cxopaayamlitm
sptimma tz ssme= thr OCRPS mz Exme Seem | (Ome OOFRS =5 2 (0 moh il be semand e |(0es) Eqety Shes of
#1 zmoi =z ez mptiem of Board of Dicsmtors of ths Comgamy

fisy Righ =F entrorwion: il B Bl with il eompume’ Wi comperer Sooy ook o cotvshise. cpen oo o bofem o=l
DCRFS emen = r=i=mphien 1y sontemp =g, e mehrcar, B spariceis valoe oF sqwity- rharsy wiaehy oewls beve been Samed

iz DACL iper semvarsiss (Mmsss 2= Valustize Rspeer susezds fox spzeegais oF (o sseaidmabies paid b DACT bowands

TORPE an 2 ey premies br fe pmif @ fx s o redompuen, the cmmpem asall mst S s ssmvmwies 2F O0PRE s
sty b SFDACL iy am
This migt 2f DACL wauld 2pply o= 20 2 ke momrsasd 5y DACL inths shos soforsd winmsien =nly 2nd redemptios wales =il

2d B Rogieemd Velarr of the sompamn.

£2 ke on Vilazsoe rpan o




DACL Fine Chem Limited
Accompanyinz Notes to the Fimancisl Statementy

Shares held br Holding Compsny -

. Ax at March 31 TS
ame of the Sharebolder o ik s of Hioliae
Cimmeires wnd Chenricals Limstad 132 52 330 100 002y
Detmils of Sharebolders boldims more than # percent share in Compsny:

5 As st Msrch 31, 124 A 22 March 31, 2123
Name of the Sharsholder Mo, ofshares ¥ 0f Holdinz Mo, of Thars % of Holams
(| fIamin== pmn (onapnrals |imeg L]Z::ljﬂl T el Lol 3y Ll
14. Oher Nop-Cuorrent Financisl Liabilites [#in Lakhs)

. Azat Azm
skl AMarch 31, 2024 March 31, 2023
Liakiloty compoment of comrponnd Tnancial invnsnerss = i'_ﬁ.'."!
Total §5.71

* Fopresents probahls dividand habibor ae OCEEPS

1% Trade Payables
Afizo, Small and Medium enferprizes have been idanttfied b the Company on the basis of the information madstie Teal

pistandies dues of Aioro and Stvall enterprises, nhich = poizendine

for manee them the sopualated permod and other disclpsyres

¢ par tha Mcra, Small and Misdinm Enferprizes Devel et Act. J004 {(herairafter refeomrad 1o as "the A" 252 sves below

{ #in Lakhs )

: Azat Az
Paricodes A1zt March, 3074 Mimh 3] 2079
Mo, Small & Medmm Ererprsz® 032 -
Otifiers 1082 L=
Tatal 1127 .11

* Doymant madgs i yoppliers bavond the dus date durise the year was  Md (2.Y £ W), No interest darins the vear Ins baen paod

to Mico, Smell and Risdior Erterprizes 23 there niere po delayed payment= Firther, iterest accrued and reneinins mpaad ot

thevearend iz PY I NG

151 Azeing Schedule for AISAE and otker Trade payable
FY 2031

{ #in Lakhs )

Outstandizs for followng penieds from doe
date of payment *

FParticulars
Less than 1 vear Total
A Cares mibere CUe daie 6f pAVINED! 1% tpeciied
MMSME 032 32
=
(i} Others 1098 1085
_Armors In Mracksl mAirete TrevImE Yerr Drres .
* Mon= of the vendars halance falls under eé=anry of maors tan 1 verr
16. Other Finandal Lisbilities {Fin Lakhs )
Azat Azaf
3=t March, 2024 Mk 3, 22
B2 &37
- Relzind Paty {Parent Compam) 41579 2106
Inteveat Fayahle an Adv From Halding §.2= -
Irmterest Pryabis - Praferance Shars 13.45 -
Total 44611 1163
17, Other Current Lishilities {#Fin Lakhs §
: Az at Azat
FAEOGutss 31st March, 2024 March 31, 2023
Strtmary dues pavabie i3 i
Empoves Pavakls L.07 -
Total 41 (5]
15. Bevesue From Operation: {#in Lakh:)
riirnl Azat Azat
iy " 3t March, 2024 MNoarch 31, 2023
Sal= of prodocts 213 -
Totsl 513 -
19, Cost of Material: consumed {#in Lakhz )
rticuls As at A%
o 313t March, 2024 March31, 202
o Biatena s Consomad
Opain= Hock - -
Add Thachassy 162 -
Lase Closing Saock - -
L6 -
Packine Miafarale
Oipain= Hock - -
Add Thachassy 052 -
Lasy Closing Ssock -
.53 -
Total 1117 -




DACL Fine Chem Limited

Accompanying Notes to the Financial Statements

20. Changes in Inventories of Finished Goods and Work-In-Progress { ¥in Lakhs )
. Asat Asat
Eaniars 31st March, 2024 March 31, 2023
Closing Stock
Finished Goods 4.94
Work in Progress -
4.94
Less:- Opening Stock
Finished Goods -
Work m Progress -
(Increase)/Decrease (4.94)
21. Emplovee Benefits Expense { ¥in Lakhs )
Particul Asaf Asat
R 31st March, 2024 March 31, 2023
Salaries and Wages 57.13 B3l
Contribution to Provident & other Funds 0.20 008
Staff Welfare Expenzes 0.61 -
Total 5804 1.2g
22. Finance Costs { ¥in Lakhs )
. Asat Asat
ST 31st March, 2024 March 31, 2023
Interest expense
- umwinding of interest on OCEPS 7.03 642
- others 16.79 018
Total 23.82 6.60
23, Depreciation and Amortisation Fxpenses { ¥in Lakhs )
. Asat Asat
Fitrtcuirs 31st March. 2024 March 31, 2023
Depreciation on PPE (Including Right-of-use Assets) 10.29 7.59
Total 10,20 730
24. Other Expenses { ¥in Lakhs )
: Asat Asat
Particulars 31st March, 2024 March 31, 2023
Power & Fuel Charges 3.83 1.12
Stores & Spares 0.05
Insuratce Exp 0.02
Bepatrs & maintance Exp 0.15
Fates and Taxes .06 041
Legal and Professional Fees 621.25 1.76
Auditor's Remuneration
- Apdit Fees 0.70 025
Filling Fees 0.22 002
Factory Expenses 144
Security Charges 11.53 3.05
Travelling and Motor Car Expenses 227
Miscellaneous expenses 7.69 1.36
Total 03.12] 796




DACL Fine Chem Limited

Accompanying Notes to the Financial Statement=

2%, Dizclozare: oo Financial Ratios

Ratio Mumerator Denominator 31-Mar-24 | 31-Mar-23 # change Reason for variance
The WVearance 18 dus to loan In the cument year and
Current retic Cufrent fasets Current Lishilities simuftansous decreazs in cesh & cash eguivalents: In the|
0.12 0_15) times -21.13%]current year,
D=hi- Equity fatio Tota] Dbt Shareholder's Equity MA NA
Earmings svaiiabfe for debt service A M
Debt Sanvice Coverage ratlo il ; ' ’
(1) Debt Sandice {2)
The Varlence = primerly dus to mobllizaticnfzlkocation off
Retwrm o Equity ratio Met Profits after taxes — Preferance
Dividend {iF zny) Average Sharshalder’s Equity -18.82%| -3.758 % 401 ES¥|recources for start of production relsted activiy.
Inverntaory Tornover ratio Cost of goods soid Lyerage inventory 0.53 A, =
Trade Recslvabls To Rati e i )
2o Recslyable Turnover Ratio )
s i Met Cradit Sales (3] Awverage Rrcounte Recalvebie
Trade Peyable Turnover Ray s i )
FROE FRYADIS TUMOVEFRND | st Cradit Purchazas (An) (1) Bverags Trade Payablas fAM)
et Capital Turnover Ratto Mzt Sales {3) Worklng Captal [B] -1.27% N& - |Mo previoos year dctivity hence not comparghie
Net Profit ratlo Mt Frofit Mzt Sales [5) -3811.00%, A - |Woprevious year activity hence not comparzhis
The Varlance |5 primadly due to start of  production
Retum on Capltal Employad Eernings bhefore Interact and taxes activityfcapttalisation resulting In Increased lfosd during the
Capltal Employed (7) -15.50% -1.79%] = 1101 E0¥{cumment year.
Aehdm on Imestment Income from Invested funds (B) Average thvestad Funds (20 HA o -

tFrofit sfter taxes « Non-cash opersting expances (Bka depreclation and other amortizations) + interest + Othar Adjustments (Bke Lozt on sale of PPE]
zrest & Legss Payments = Principat Repayments

- Sales Returm

=5 Credit 53

155 Cradit Purchases - Purchaze Retum

5 Szles - Seles Return
rant fssets - Current Lishilihes

‘gible Met ‘\Worth = Total Debt+ Deferred Tax Usbliity

e generated from Imvested funds reprasents Interest incomma, Actual Babn [ [Loss) on Safe of Investments Ih Sheres [ Mutual Funds end Notfonal Gain [ [Loss) on unsold Investraents In Shares /pMutosl Ferds
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Accompanying Notes to the Financial Statements

26

Capital and Other Commitments

Extimsted amiount of contracts reamaming to be executed on Capital Account-and not provided for (et of Advancez) TNIL (PY 3

21.35 0007

There iz no contimgent Liability of the compam not provided foras atharch 31, 2024 (PY T Nal).

In accordance with Ind AS - 33, "Earnings Per Share", the Basic and Diluted EPS have been caleulated as under:

i Az at Azat
Faticalars March 31,2024 | March 31,2023
Profit (Loss) available to equity zhareholders ( % in Lakhs ) (195.45) (23.44)
Weighted Average Number of Equity Shares 2,00,000 2.00,000
Earnings Per Share of ~ 10 each
- Bazic (97.72) (11.72
- Diiluted 97.72) (1L.72)

Eelared Party Dizclozures

Dizclosures in respect of Related Parties ransactions:

{A) Kev Managerial Perzonnel:
Bir. Amit M hehta
&I G. 5. Venksatachalam

Mr. Mokak hMehta

M. Tanmey Godiawala

(B) Holding Company
Dismines and Chemicals Timited

The following transactions were carried out with the related parties in ordinary course of business
{(b) during the period:

Chamman
Director
Director
Dmrector

Haolding Compeny

{a) Name of related parties and dezcription of their naire of relationship are a3 under:

{ % in Lakhs )
Nature of Tranzaction Holding Company Total
Iszne of Share Capital NIL NIL
Expenzes meurred on behalf of the Company 278 2.78
{3913 (590
Imterest Pavable to 16.68 16.68
(0.18) (0.18)
Loan Received from 39801 3058.01
{(15.003 (15.00)
Purchase of Raw Matersal .84 .84
Purchaze of Property, Plant and Equpment - -
{1325.253) (132523
Izzue of Preference Shares - Senes & - -
(662.60) (662.62)
Iszne of Preference Shares - Senez B - -
(662.62) {662.62)
Amounts in bracket mdicate previous vear figures.
Balance outstanding as at March 31 :
(¥ inLakhs)
Pavable Holding Company Total
Otther Pavables 430.58 430.58
21.06 21.08

Amounts in bracket mdicate previous vear figures.




Financial instruments disclosure
Given the current level of operations. the following dizclosures are made for financialz metnoment=.

The capital structure of the Company eonsiste of total equity (Refor note @ & 10). The Coniparmy 12 not subject to any externally imposed
capital requirements.

{a) Financial aszetz and Habilities:

Categories of financial instruments { ¥in Lakhsz)

Particulars Asar Azat
March 31, 2024 March 31 2023

Financial assetz

Mleazures at amortized cost

(a) Cash and cash eourvalents 135 336

(%) Other financizl assets 10.01 020

Financial liahilities

Aleasures at amortised cost

() Orther MNon-Current Fmancial Lizhilies 68.72 7515

(') Trade Pavable 10.95 .12

() Cither fmancial lzbilites 4611 2163

The camying value of Financial Aszete and Fmaneial I ishilifies meazured at smornzed cost approximates o their fair values.

{b) Capital Manazement

{c)

For the purpese of the Company's Capitzl Management, Capital includes isued Equity Capital and all Other Beserves atiributzble to the
Equity shareholders of the Company. The Prmary oljective of the Company'’s Capetal Management 52 o masamise the chareheldery’
value The Company's Caprtal hianasement objectives are to memtem equity mcluding all rezerves to protect economic viahility and to
finance amy growth opportmtes that may be available in fithwe 20 23 to Mamimize shareholder's value The Company monitors capitsl
regularly. The capital smucture of the Company as-at March 31, 2024 does not melude any debt.

Financial rick management:

The Company’s financial nsk management i 2n mtepral pert of bow to plan and exeente 1= busines= stratesres. The nsk management
policy 13 approved by the Company's Board: The Company”s pnncipal financial habilities compnse of other pavables. The mam purpose
of these finameial liabilitiez is to finance the Company's operations. The Company®s principal finaneiz]l aszefs mclnde cz2zh and cash
equivalentz. The company is presenthy not exposed to market sk credit nzk, hquidity risk ate. 2= it is yet to commence the operations.

The Company do not have any transactions with stmack: off companies

As'matter of prudence and m the abzence of strong convimeine evidence gbowut availability of firture taxsble profits. deferred tax asset
(DTA) on wmzed tex lozzes have been not recognized

The previous vear's figures have been regrouped wherever necessary to make 1t comparable with the current year.

Approval of financial statements
The finanrial statements were approved for 12sne by the Board of Directors in ity mestime held on May 21, 2024

Az per our report of even date attached For and on behalf of the Board
For K € Aehta & Co LLP

Chartered Accountants
Firm'= Regizstration No. 10623TWAWL00529
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Chammar: Chi=f Fmancial Officer

Shripal Shah DIN: 0DFTI007
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Memberzhip No. 114988
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Birector Company Secretany
DIN: 07084665

Place : Vadodara Place : Vadodara
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