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February 09, 2022 DiOmines
BSE Limited, Quality driven
25, P. J. Towers,
Dalal Street,

Mumbai — 400 001
Scrip Code: 500120

Sub: Outcome of Board Meeting held on February 09, 2022
Respected Sir / Ma'am,

This is to inform that at the meeting of the Board of Directors of the Company held
today, the following business was approved:

1. Consideration and approval of Standalone and Consolidated Unaudited
Financial Results along with Limited Review Report for the period ended
December 31, 2021 as per Regulation 33 of SEBI (LODR) Regulations, 2015.

The Board meeting commenced at 01:06 p.m. and concluded at 02 05 p.m.

Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 and as
per the ‘code of Intermal procedures and conduct for regulating monitoring and
reporting of trading by insiders' adopted by the Company, the Trading Window for the
Directors and designated employees of Company was closed from December 21
2021 and it will be opened on February 12, 2022,

Kindly take the above menticned information on records.

Thanking You,

Yours Faithfully,

For Diamines and Ceempieals Limited
é 'f-.-
4 Q
Hemaxt LA

Company Secretary
Encl As above

Diamines and Chemicals Limited cinNo. L24110611976PLC002905)

Flot No. 131 PC.C. Area, RO, Petrochemicals, Dist. Vadodara 391 346, Gujarat {indial. T:+ 91 265 3534200, F:+91 265 2230218 Einfoddacl.coin, Widacl couin
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K C Mehta « (..

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE
COMPANY

To,
The Board of Directors
Diamines and Chemicals Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Diamines and
Chemicals Limited ("the Company") for the guarter and nine months ended December 31, 2021, (hereinafter
referred to as "the Statement” and Initialed by us for the purpose of |dentification), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard reguires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review Is [imited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to belleve that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards (Ind AS)
specified under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India has not disclosed the information
reguired to be disclosed in terms of Regulation 33 of the SEB| [Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter

We draw attention to note 4 to the unaudited standalone financial results on recognition and measurement
of Company’s Investment in equity shares of Special Purpose Vehicle company In accordance with principles
of Ind AS-109 "Financial Instruments”,

Our conclusion on the Statement is not modified in respect of the above matter.

For K. C. Mehta & Co.
Chartered Accountants
Firm's Registration No, 106237W

M

Partner

Membership No. 045027
UDIN: 22045027 AMAZECDB361-
Place: Vadodara

Date: February 09, 2022

Meghdhanush, Race Course, Vadodara 390 00T, INDIA Phone: +91 265 2341626/ 2440400
Mumbai »  Ahmedabad « Bengaluru
email: officei@kemehta.com: website! wwaw kemehta.com
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Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
OF THE COMPANY

To,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Diamines and Chemicals Limited (“the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary collectively referred to as “the Group”) for the quarter and nine months ended
December 31, 2021, (hereinafter referred to as "Statement” and initialed by us for the purpose of
identification), being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the applicable Indian
Accounting Standards (“Ind AS") specified under Section 133 of the Companies Act, 2013 ("Act”), as
amended, read with relevant rules issued thereunder and cther accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015 as amended, to the extent applicable.

4. The statement includes the interim financial results of DACL Fine Chem Limited, a wholly owned
subsidiary.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Ind AS specified under section 133 of the Act, as amended, read with
relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

heghdhanush, Race Course, Yadodara 390 007, INDIA Phone: +91 265 2341626 7 2440400
Mumbai » Ahmedabad  «  Bengalury
e-mail: olfice@kemehta.com: website wiww kemehta.com
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Chartered Accountants

Emphasis of Matter

. We draw attention to note 4 to the unaudited consclidated financial results on recognition and
measurement of Holding Company’s investment in equity shares of Special Purpose Vehicle Company
in accordance with principles of Ind AS-109 "Financial Instruments”,

Our conclusion on the Statement is not modified in respect of the above matter.

Other Matter

. We did not review the interim financial results of the subsidiary referred to in paragraph 4 above
included in Unaudited Consolidated Financial Results, whose interim financial results for the quarter
and nine months ended December 31, 2021 are reflected in the table below. The interim financial
results of said subsidiary have been prepared and certified by the management, According to the
information and explanations given to us by the management, the interim financial results of the said
subsidiary are not material to the Group.

(% in Lakhs)
Particulars [ Quarter ended Nine months ended
4 December 31, 2021 December 31, 2021
Total Revenues NIL | NIL
Total net profit/(loss) after tax (0.09) | (0.88)
Total Comprehensive Income {(0.09) | {0.88)

Our conclusion on the Statement is not modified in respect of the above matter.

For K. C. Mehta & Co.
Chartered Accountants
Firm's Registration No. 106237W

QNS
NeelaR.Shah
Partner
Membership No. 045027
UDIN: 22045027AAZETDEB21
Place: Vadodara
Date: February 09, 2022

—————

Weghdhanush, Race Course, Vadodars 390 007, INDIA Phone: +91 265 2341626/ 2840400
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