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Diamines

May 08, 2023 Quality driven

Ta,

Department of Corporate Services
BSE Limited,

25, P. J. Towers,

Dalal Street,

Mumbai — 400 001

Sub: Outcome of the Board Meeting held on May 08, 2023

Scrip Code: 500120
Respected Sir/Ma’am,

This is to inform you that at the meeting of the Board of Directors of the Company
held today, the following businesses were transacted inter alia:

1. The Board has considered and approved the Audited Financial Results
(Standalone & Consolidated) along with Auditor’s Report for the quarter and
year ended March 31, 2023 as per regulation 33 of SEBI (LODR)
Regulations, 2015.

2. The Board has recommended final dividend of @ 30 % (¥ 3 /- per Equity
share of ¥ 10 each) for the year ended March 31, 2023.

3. The Board has reappointed M/s K C Mehta & Co LLP (Firm Registration No.:
106237W/W100829) as the Statutory Auditors of the Company to hold the office for
the term of five years beginning from the conclusion of the ensuing 47" Annual
General Meeting till the conclusion of the 527 Annual General Meeting, subject to

approval of the members in ensuing Annual General Meeting,

4. The Board has approved to make application for listing on National Stock
exchange (NSE) Main Board platform subject to approval of the Members in
ensuing Annual General Meeting and other statutory approvals as may be required
in this regard.

2. With reference to disclosure made on October 29, 2021, the Board of Directors
has approved revised increased capital Expenditure on Pilot Plant from ¥ 1450 lakhs
to ¥ 1600 lakhs and the same can be referred in below mentioned disclosures
in

'_a] Existing capacity Not Applicable ]

_b) Existing capacity utilisation | Not Applicable

c) Proposed capacity addition Investment will be proposed in Pilot Plant

which will be used for scale up of new product

development |
d} Period within which the First Quarter of FY 2023-2024
proposed capacityistobe | I
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€) Investment required ¥ 1600 Lakhs (including allocated I\ﬂﬂf&l:!ﬂ'e? Iven
cost)
) Mode of financing Internal accruals
g) Rationale To have necessary infrastructure relevant to
| research/product development center —

The meeting started at 02.36 p.m. and concluded at 04.24 p.m.

Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations and as per the
‘Code of Internal procedures and conduct for regulating monitoring and reporting of
trading by insiders’ adopted by the Company, the Trading Window for the Directors
and designated employees of Company was closed from March 21, 2023 and it will be
opened on May 11, 2023.

Kindly take the above mentioned information on records.
Thanking You,

Yours Faithfully,
For Diamines

Company Secretary
Encl. As above
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K C Mehta E Co up

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

Ta
The Board of Directors of
Diamines and Chemicals Limited

Report on the Audit of Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Diamines and Chemicals
Limited (hereinafter referred to as the "Company”) for the year ended March 31, 2023, attached
harewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ["Listing
Regulations”).

In our opinlon and to the best of our Infarmation and according to the explanations ghven to us, the
aforesaid standalene annual financial results;

{il are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(il give a true and fair view in conformity with the recognition and measurement principles lawd
down In the applicable accounting standards, and other aceounting principles generally
accepted in India, of net prafit and other comprehensive income and other financial information
of the Company for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143({10) of the Companies Act, 2013 ("Act”). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company in accordance with the Code af Ethics
isued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit ofthe financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for aur opinion.

Management's Responsibilities for the Standalone annual financial results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company's Board of Directors is responsible for the preparation and
presentation of these annual financial resuits that give a true and Ffalr view of the net profit and other
comprehensive Income and other financial information of the Company In accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules lssued
thereunder and other accoumting principles generally accepted In India and in compliance with
Regulation 33 of the Listing Regulations, The Board of Directors of the company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
. “safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accdarflind Polic®ed MtkingHuamPV AL B8 Nt S
estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud orerror,

In preparing the standalone annual financial results, the Board of Directors of the Company is
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors of the Company is also responsible for oversesing the Company’s  financial
reporting process.

Auditors’ Responsibilities for the Audit of the Standalone annual financial results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from matertal misstatement, whether due to fraud or error, and to lssue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of zssurance but
s not a guarantee that an audit conducted In accordance with 34As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to mfluence the
economic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa;

» |dentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsivie to those nisks,
and obtain audit evidence that issufficient and appropriate to provide a bass for our opmion. The
risk of not detecting a material misstatement. resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations; or
the averride of internal control.

» DObtain an understanding of Internal control relevant to the audit in order to design audit
procedures that are appropriate |0 the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate Internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» (Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a golng concern, If we conclude that a material uncertainly exists, we are required to
draw attention in our auditors’ report to the related disclosures In the standalone annual financial
results or, if such disclosures are Inadequate, to modify our opinion. Our conclusions are based

L. on the audit evidence obtained up to the date of our auditors’ report. However, future events or

~ & /. conditions may cause the Company 10 cease to continue as a going concern
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+ Evaluate the overall presentation, structure and content et RafidaB ok Bnfual M Gabeiufist a n t s
including the disclosures, and whether the firancial results represent the underfying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficlencies in internal control that'we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Standalone annual financial results include the results for the quarter ended March 31, 2023
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current flnancial year which
were subjected to limited review by us,

Foar K C Mehta & Co LLP
Chartered Accountants
Firm's Registration No. 106237W/W100829

i

Shripal Sha

Partner

Membership No. 114988 ZATA &
UDIN: 23118988BGWMY01826 "
Place: Vadodara A4 0@'\
Date: May 08, 2023 i AL A
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Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To
The Board of Directors of
Diamines and Chemicals Limited

Report on the Audit of Consolidated Annual Financial Results
Opinion

We have audited the accompanying Consolidated annual financial results of Diamines and Chemicals
Limited (hereinafter referred to as the “the Holding Company”) and Its subsidiary {Holding Company and
its subsidiary together referred to as “the Group”) and its associate for the quarter and year ended March
31, 2023 (the "Statement” ), attached herewith, being submitted by the Halding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended |"“Listing Regulations”),

Inaur epinion and to the best of our Information and according to the explanations given to us, the
aforesaid consolidated financial results:

(i) include the annual financial results of the following component entities:

Sr.No.  Name of the Entity Relationship -
1 DACL Fine Chem Limited 8 whally owned subsidlary
L2 KL Organic Diamines Limited Ausoclate

{ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

{ili} give a true and fair view in conformity with the recognition and measurement principles faid down
in the applicable accounting standards, and other accounting principles generally accepted in India,
of net profit and other compréehensive income and other financial infarmation of the Group for the
quarter and year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [5As) specified under section
143(10) of the Companies Act, 2013 {"Act”). Our responsibilities under those Standards are further
described fn the Auditor’s Responsibiiities for the Audit of the Consolidated Financial Results section
of our repart. We are independent of the Group and its associate in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical respansibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Consolidated annual financial results

These Consolidated annual financial results have been prepared on the basis of consolidated annual
financial statements. The Holding Company's Board of Directors 15 responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the et profit
and ather comprehensive income and ather financial information of the group including its associate in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations, The respective Board of Directors of the
companies included in the Group and of its associate are responsible for maintenance of adeguate
accounting records inaccordance with the provisians of the Act for safeguarding of the assets of the Group
and its associate and for preventing and detecting frauds and other irregularities; selection and applhcation
of appropriate accounting policies; making judgmants and estimates that are reasonabie and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
aperating effectively for ensuring accuracy and completeness of the accounting recards, relevant to the
preparation and presentation of the Consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud ar error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Directors of the Holding
Company, as aforesaid,

In preparing the Consolidated annual financial results, the respective Board of Directors of the Companies
included in the Group and of its associate are responsible for assessing the ability of the Group and of its
associate to continue as a going concern, disciosing, as applicable, matters related 1o going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Group of to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and of its associate are akso
responsible for overseelng the financial reporting process of the Group and of its associate.

Auditors’ Responsibilities for the Audit of the Consolidated annual financial results

Qur objectives are to obtain reasonable assurance about whether the Consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or emmor, and to ssue an
auditors’ repart that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate. they could reasonably be éxpected to influence the economic decisions of users taken
on the basis of these Consolidated annual financial results,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the Consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and abtain
audit evidence that is sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

/{ﬁw collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral
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K C Mehta E} Co up

Chartered Accountants

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate In the circumstances. Under Section 143(3} (i) of the Act, we are also responsible for
expressing cur opinion on whether the entities ingluded in the Group and s associpte, which are
companies incorporated in India, has adequate imernal financial controls with reference to consolidated
financial statements in place and the aperating effectiveness of such controks.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made hy the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether 3 material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate to continue a5 2
going concern. If we conclude that a material uncertainty exists, we are required to draw attention inour
auditors” report to the related disclosures in the Consolidated annual financial results or, if such
disclosures are Inadequate, to modify our opinlon, Our canclusions are based on the audit evidence
obtained up to the date of our auditors’ repart. However, future events or conditions may cause the Group
and its associate to cease to continue as a golng concern,

Evaluate the overall presentation, structure and content of the Consalidated’ annual fmancial results,
including the disclosures, and whether the financial results represent the underlying transadtions and
events in a manner that achieves falr presentation

Obtain sufficient appropriate audit evidence regarding the financial results/financial information af the
entities within the Group and its associate to express an opinion on the consolidated Fimancial Results
We are responsible for the direction, supervision and perfarmance of the audit of financial information of
entities included in the consolidated financial results of which we are the independent auditors. We
remain solely responsible for our audit opinian.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencles in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirernents regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards:

We also performed procedures in accordance with the circular sued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable
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Other Matters

K C Mehta & Co wr

Chartered Accountants

{iy We have audited the financial results of wholly owned subsidiary included in these consolidated
financial results, whose financlal resulis for the quarter and year ended March 31, 2023 reflect as

lollews:
[Ein Lakhs)
' Particulars Quarter ended March 31,2023 | Year ended March 31, 2023
|
Total Assets 1,330.93 133093
Total Revenues . . Nil |
_ Total Net profit/(loss) after tax (1767) | (23.44)
Total Comprehensive income | (17.67] | (23.44)
| Total Cash Inflow / [Outflow) (net) | {4.93) (11.86) |

() The consolidated financial results also Include the Group's proportionate share of net loss after tax,
and total comprehensive income for the guarter and year ended March 31, 2023 as mentioned below,
in respect of 1 assoclate based on their financial statements which have not been audited by us. As
explained 1o us, the financial infarmation of associate has not been reviewed/audited by their
auditors till the date of this report and the same has been furnished to us by the management of the
holding company duly certified. According to the information and explanations given to us by the
management, the financial information of an associate is not material to the Group,

{% in Lakhs)
Particulars Quarter ended March 31, 2023 Year ended March 31, 2023
Total net profit after tax N Nil | - {035 |
Total Comprehensive Income Nil | (035) 1

{if} The Consolidated annual financial results include the results for the quarter ended March 31, 2023
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter af the current financial year which
were subjected to limited review by us.

Qur opinian on the 5tatement is not madified in respect of these matters.

For K C Mehta & Co LLP
Chartered Accountants
Firm's Registration No, 106237W/W100829

L

—— e i

Shripal Shah

Partner - —
Membership No. 114988 POl
UDIN: 231149888GWMYP9I265
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PART I : STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JIST MARCH, 023
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PANT 1 : STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIARTLITTES

AS AT JIST MARCIL, 2023
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PART Il : STATEMENT OF AUIHTED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 35T MARCH, 1923
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Diamines

Mayv 08, 2023

To,

Department of Corporate Services
BSE Limited,

25. P. ). Towers,

Dalal Street,

Mumba - 400 001

Scrip Code: 500120

b Declaration in respect of Unmodified Opinion by Statutory Auditors on Audited
Financial Statements for the Financial Year ended on March 31, 2023

Dear SirfMa'am,

in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
Declare and confirm that Statutory Auditors of the Company viz. K C Mehta & Co LLP
[FRN: 106237W/W100829), Chartered Accountants, Vadodara have issued an

Uinnodified Audit Report on Audited Financial Statement (Standalone & Consolidated)
I he Campany for the Financial Year ended on March 31, 2023,

Fanking you,

For Diamines and Chemicals Limited
: / ‘.if...,f:_.{f‘-_}.
f' ']
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