
K C Mehta ~ c1T LLP 
Chartered Accountants 

Independent Auditor's Report on the Audited Annual Standalone Financial Results of Diamines and 

Chemicals Limited for the year ended March 31, 2026, pursuant to the Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors of 
Diamines and Chemicals Limited 

Report on the Audit of Annual Standalone Financial Results 

Opinion 

We have audited the accompanying annual standalone financial results of Diamines and Chemicals 

Limited (hereinafter referred to as the "Company" ) for the year ended March 31, 2026, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations" ). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(i i) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards, and other accounting principles generally 
accepted in India, of net loss and other comprehensive income and other financial information 

of the Company for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 

described in the Auditors' Responsibilities for the Audit of the Annual Standalone Financial Results 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the annual standalone financial 
results 

These annual standalone financial results have been prepared on the basis of the annual standalone 

,__,.,'w.,;;[ncial statements. The Company's Management and the Board of Director is responsible for the 

.--.. . ... ,." ..,.tion and presentation of these annual standalone financial results that give a true and fair 

c., <fr_ view ~ he net loss and other comprehensive income and other financial information of the 
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Company in accordance with the Indian Accounting Standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the 

company is responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the annual standalone financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the annual standalone financial results, the Management and Board of Directors of the 

Company is responsible for assessing the ability of the Company to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company is also responsible for overseeing the Company's financial 

reporting process. 

Auditors' Responsibilities for the Audit of the Annual Standalone financial results 

Our objectives are to obtain reasonable assurance about whether the annual standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditors' report that includes our opinion. Reasonable assurance is a high level of assurance but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these annual standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to annual standalone financial statements in place and the 

operating effectiveness of such controls. 

uate the appropriateness of accounting policies used and the reasonableness of accounting 

tes and related disclosures made by the Board of Directors. 

eon the appropriateness of the Managements' and Board of Directors' use of the going 
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concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the ability of 

the Company to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditors' report to the related disclosures in the annual 

standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditors' report . 

However, future events or conditions may cause the Company to cease to continue as a going 

concern . 

• Evaluate the overall presentation, structure and content of the annual standalone financial results, 

including the disclosures, and whether the annual standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The annual standalone financial results include the results for the quarter ended March 31, 2026 

being the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subjected to limited review by us. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

Shripal Shah 
Partner 
Membership No. 114988 
UDIN:26ili/18gBNI.DXS2552-
Place: Vadodara 
Date: May 18, 2026 
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DIAMINES AND CHEMICALS LIMITED 
CIN : L24 I I 0GJ I 976PLC002905 

Registered Office: Plot No.13 P.C.C. Area, P.O.Petrochemicals, Dist. Vadodara 39 I 346(Gujarat) 
Phone : 0265-3534200 

Email: info1i1Jdacl.rn.i11 Website: www.dacl.co.in 

PART I - STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH,2026 

(~in Lakhs) 
Duarter ended YearEnde.d 

Particulars 
31st March, 31st December, 31st March, 31st March, 31st March, 

2026 2025 2025 2026 2025 

A.u.dited Uuau.di.ted A.udited Au.di.ted. Audited 

~evenue from Operations 928.72 763 .87 1,789.54 3,845.77 7,139.29 
Other Income 107.81 71.76 108.98 462.38 375.28 

Total I nc.om.e (l::Hlt 1 036 . .53 8.35.63 1.898..52 4_308.15 7.514 .. 57 
~xpenses: 

(a) Cost of Material Consumed 881.20 210.66 762.12 2,581.23 3,279.54 

(b) Changes in Inventories of Finished Goods and Work-in-progress ( 196.64} 191.26 (42.01) (396.58) 138.26 

(c) Purchase of Stock in trade - - - - 186.05 
(d) Employee Benefit Expenses 229.95 272.95 236.69 1,034.96 976.01 
(e) Finance Costs 9.72 13.36 14.57 30.91 33 .86 
( t) Depreciation and amortisation expense 87.69 89.30 79 .11 345.51 316.72 
fa) Other fapenses 31829 361.66 6.52.62 I 964.47 1.952.89 

Total Exuenses 1.330.21 1139.19 l 703.10 5..560..SO 6.&83.3.3 
l'ro,iit be.fuce tax. (lTI-IV) (291..68) (30l.i6-' 195.42 ( 1.2.52,3.5 631.24 

'fax Expense: 
(a) Current Tax - (18.84) 107.20 - 181.87 

(b) Tax relating to earlier years (26.28) - (22.00) (26.28) ( 15.57) 
(c) Deferred Tax (58.00) 7.83 (51.43) (114.70 16.21 

Toi.al tax. exnenses. (84.Ult (11.Dll 33 .77 (l40_98' 182..51 
J>ro,fit for ti.le, oeci.o.d.JV-VI) (209.40) (292.a!i' 161.65 (]JI 1..37 448 .. 73 
Other Comprehensive Income (OCI) 

A. Items that will not be reclassified subsequently to profit or 
loss 

i. Remeasurement gain/(loss) on the Defined Benefit Plans 8.76 7.95 4.70 5.38 (5.42) 

ii . Gain/(Loss) on measuring equity instruments at Fair Value 
(261.26) 11.39 (141.17) (216.51) 52.49 

carried through Other Comprehensive Income (FVTOCI) 

iii. Income tax 89.62 (3.63) 19.00 8407 (22.36) 

B. Items that will be reclassified subseuuentlv to profit or loss - - - - -
Total.Qther Comnr .. ~ In---- ✓--· ~•tax.L. (162..89)1 l.5 .7l (117.47) tlt7.0il 24.71 

'Total Comnrehens-i:ve lncOtlltLfor the oeriod (Vll+Vlll) • (372.29) (276.84' 44.18 (l.23'.8.44) 473.44 

P aid-up Equity Sliare Capital (Face Value on 10 each) 1,005.34 978.40 978.40 1,005.34 918.40 
Other Equity 15 ,353.33 15,589.45 
Earnings per equity share (Face Value o~ l 0 each) - (not 
annualised) 
Basic (~) (2.14) (2.99) 1.65 (11.35) 4.59 

Dilut..;! ~A- ...... (2.14) (2.99) 1.65 (11.35) 4.58 
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DIAMINES AND CHEMICALS LIMITED 
CIN : L24 I I 0GJ I 976PLC002905 

Registered Office : Plot No.13 P.C.C. Area, P.O.Petrochemicals. Dist. Vadodara 39 I 346(Gujarat) 
Phone : 0265-3534200 
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PART II : AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES (STANDALONE) 

Quarter ended Year Ended 

Particulars 3 Isl March, 31 sl December, 3 1st March, 31st March, 31st March, 
2026 2.025 2025 2026 2025 

audited Unaud.ited. Audi.led audilc<l Audited 
,Segment Revenue 
a. Speciality Chemicals 928.72 763.87 1,741.32 3,845.77 6,755.99 
b. Tradin.l!. in Fruits and Ve.l!.etables - - 48.22 - 38330 
Revenue from Operation.s.Ja+b) 928.72 763.87 l 789.54 3845.77 7 139.29 
'a. Segment Results 
:Profi t/(Loss) before tax and finance costs 
i. Speciality Chemicals (283.96) (290.20) 371.22 (863 .38) 683 .26 
"ii.Trading in Fruits and Vegetables - - ( 161.23) (358.06) (18. 16' 

Sub-total (i+ii) (283.96} (290.20) 209.99 (1 ,221.44) 665. 10 
Less:-Fina.ru;e costs 9.72 13.36 14.57 30.91 33.86 
Pro.fit before Tax.. (293..68) (303.56 [95..42 (1252.351 631.24 
!Segment Assets 
a. Speciality Chemicals 18,047.83 16,986.06 17,883.92 18,047.83 17,883 .92 
b.Ttading in Fruits and Vegetables - - 358.06 - 35&.06 
Total 18.047.83 16.986.06 18241.98 18.047..83 18.241.98 
Segment Liabilities 
a . Speciality Chemicals 1,68916 1,311.83 1,674.13 1,689.16 1,674.13 
o.Tradinl! in Fruits and Ve11:etables - - - - -
Total I 6.89.16 I 31 l..83 1.,1574.13 1.689.16 1 674.13 
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DIAMI ES AND CHE 11CALS LIMITED 

CIN : L24 I I 0GJ I 976PLC002905 

Registered Office: Plot No.13 P.C.C. Arca, P.0.Pctrochcmicals, Dist. Vadodara 391346(Gujarat) 

Phone : 0265-3534200 

Email: info(a 1dacl.co.in Website : !nY!_\'.dad.ro.in 

PART 111-STATF.MF.NT Of AUIJITF.ll STANIJALONF. CASH FLOWS STATF.MF.NT FOR THF. YF:AR F.NIJF.ll 31ST MARCH, 2026 

n • ff i Lakh,l 

l>articulars 
For the year ended For the year ended 

31st March, 2026 3 I st March, 2025 

A. CASH FLOW FROM OPERA TING ACTTVTTTES 

)/e1 Profil/(Loss) before tax (1,252.35) 631 .24 

,Adjustments for: 
l)cprecia1ion / Amortisati on of Property, Plant and Equ ipment and Intangible 

,Assets 345.51 316.72 

;Employee Stock Option Ex penses 11.79 10.55 

lmpaim1 ent reversal of Property, Plan! & Equ ipment (84.43), -
lntcrcst on Income T ax (44,19) (8,89) 

l)ividcnd Income (15.49) ( 16.46) 

Interest Income (296.83) (335.0 I) 

tfinance Costs 30,91 33.86 

(Profil)/Loss on sale of Property, Pl ant and Equipment 13,64 2.6 1 

'llnrealiscd Loss/(Gai n) on Foreign Exchange 3.39 (0-45) 

tf>rovision for Doubtfu l Receivables 568.95 207.52 

il'rovision/Advances/Sundry Balances written off/ (back) - (2.40l 

Operating Profit/(Loss) before changes in working capital (719.10) 839.29 

,Adjustment for (lncrcasc)/Decrcasc in Operating Assets 

Trade Receivables 261.82 85.38 

lnvcntorics 332.78 (1 ,431.17} 

:Financial Assets and Other Assets (409.31) ( 157.20) 

l,ong-1erm Loans and Advances and Other Non-current Assets 43.43 (9-53} 

Adjustment for lncrease/(Decrease) in Operating Liabilities 

Trade Payab les (612.07) 361.05 

Other Financia l Liabi liti es 43,61 ( 109.68) 

Other Liabilities and provisions (3l.82l (61.57} 

Cash flow from operations after changes in working capital (I 090.66\ (483.42) 

).let Direct Tax.cs (Paid)/Re(unded (85.87} (91.44} 

)let Cash Flow (used in)/from Operating Activities (A) (1,176.53~ (574.86) 

8, CASH FLOW FROM INVESTING ACTIVITIES 

Jn1eres1 Received 385.69 287.90 

ibividend Received 15.49 16.46 

il>urehase of Equi ty Instrum ents (value at cost) (376.71) -
ISale of Equi ty Instruments (Value net of share selling expenses) 723.69 -

!Purchase of Property, Plan! and Equipment, Intangible assets including CWIP, 
(2,135. 13) (401.33} 

~"ow Value assets and Capital Advance . Sale of Property, Plant and Equipment 11.29 6.50 

Gram Received for Electroniee Vehicle - 1.50 

!Bank Balances not considered as Cash and Cash Equivalents {l 422.28), I 623.66 

!flet Cash Flow from/(used in) Investing Ac.livities (B) 12,797.96}, I 534.69 

C, CASH FLOW FROM FINANCING ACTIVITIES 

~ inancc Costs (30.91) (33,86} 

lquity share issue proceeds/ Equity share warran t appl icati on money rece ived 1,115.32 1,250.82 

lfayment of Dividend (97.84) (244,60) 

ln.crease / (Dec.cease) itt CurrenL.Bocrnwimz.s 8)6.06 2 ... 51 

~et Cas.h Flow froml(used in) financin.2 Acti,•Jties (.Cl L 8.02.63 974,87 

~et Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (2,171.87) 1,934.69 

Cash & Cash Eqt1ivalents al beginning 0~1i od (see Note I) 2 187.61 252.92 

Cash and Cash Eouivalents at end ofoeriod (see Note I) 15.73 2 187.6 1 

Notes: 
I C~ h and Cash equivalents comprise of: 

lflaJh on h n.t 2.03 1.79 

IBalan""' with.Banks 13.70 2185.82 

Cash and Casll equivalents 15.73 2 187.6 1 

2 Cash Flow from 'f\ nancial liability 

Opening Balance \ 2.51 -

CJ'.iaQgps from fi1tanf ing cash flow IU6.06 2.5 1 

Closing Balan«, ' 818.57 2.5 1 

◄...,__ I 



DIA MINES AND CHEM ICALS LI MITED 
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PART IV: STATEMENT OF AUDITED STANDALONE ASSETS AND LI ABILITI ES AS AT 31ST MARCH, 2026 

If in Lakhs l 

~ 2rtlcula rs 
As at Asal 

3ls1 MArcJ,.1026 3 I •t Mii,rlL2025 

!,ASSETS 
~ I) Non-Currenl Assets 

(a) Property. Plan t and Equipment and lnt,mgiblc Assets 

(1) Property. Plant and Equipmcnl 5,075.25' 4.904.52 
( 11 ) lntang1blc asset, 2.77 6.00 

(b} Capital work-in-progress 1,941.36 226.07 
(c) Financial Assets 

(i) Investment, 
(A) Investment in Subsidiary 1.345.24 1.345.24 
(B) lnvestment.5 In Associale 175.00 175.00 
(C) Other Investments 932. 16 1.495.65 

(ii) Loans 350.75 299.72 
(iii) O1hers 6.02 4.30 

{d) Other no1i.t.:urrcnt assets 338 .. 12 313.95 
r'fotal Non-Current Assets 10 166.67 8 770.45 

~2) Current Asscls 
(a) lnvcntoncs 2,829.22 3,162.00 
(b) Financial Assc1.c; 

(i) Trade receivables 546.71 1.377.48 
(ii) Cash and cash equivalenLS 15.73 2. 187.61 
( 11 i) Rank balance other than cash & cash cqui\alcnLc; 3,257.63 1.947.24 
(1v) Loans 673.94 567.51 

(c) Current Ta'( Assc1.1- (Ncl) 133.61 108.25 
(d) Other current asscLc; 414.31 11.1.44 

Toh1I Curren, Assets 7,881.16 9 471.53 
T OT AL ASSETS 18,047.83 18,241.98 

:EQUITY AND LI ABILITI ES 
(a) Equity Share capital 1,005.34 978.40 
(b) O1her Equi1y 15-lSJ.33 15..SJ!9.45 

"ro1al Equily 16.358.67 16 567.85 

L iabilities 

( 1) Non-Current Liabilities 
(a) llrov1s1ons 35.00 24.44 
(b) Ocf"crrcd Ta'( L1abi\1ucs {Net) 241 ,15 4l9.91 

T otal ~ on-Current I .iabili ties 276. 15 464.35 

(2) Current Lluhilities 
(:1) Fmancial Liahilities 

(i) Borrowings 818.57 2.51 
(ii) Trade payables 

(A) due to micro enterprises and small en terprises 28.60 14.07 
(8) due IO other than micro enterprises and small enterprises 235.93 859.14 

(iii) Other financial liab il i1ies 263.06 219.45 
lb) Otht:r currcnl liabilities 48.45 99.18 
(c) Provisions 18,40 15.43 

~r oLal Current Liabilities 1.4.U.tU )209.78 
'Total Liabilities 1689.16 I 674.IJ 
T OTAL F.QUITY Al\'O LIAJUUTJ ES llUM7.11 1.8 241.98 

The ahove Standalone financial resulLc; have been reviewed and recommended by the Audit Commmcc and taken on record in its meeting held on 18th 
May. 2026 and !iiuhsequcntly approved by the Board ofD1rector!ii of the Company in its mcetmg held on 18th May. 2026. The!iie Standalone financial 
resu lts have been audited by Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. as amended. 

The Company has two reportab le segment, i.e. Speciality Chemicals and Trading in Fruits and Vegetables 

The a.hove audited standalone financial results have been prepared in accordance with Indian Accounting Standardc; ( Ind AS) notified under section 133 of 
Companies Act. 20 I 3. read together with the companies (Indian Accounting Standard) Rules, 2015 (as amended). 

Figures of corresponding previous ycar/pcnod(s) have been regrouped /rearranged wherever necessary. to make them comparable. 

The Government of India has notified the implementation of four new Labour Codes, effective from November 21. 2025. by consolidating and 
rationalizing 29 existing labour laws. The Company has made provision of Rs. 4.62 L'lkhs due to impact of new L'lbour Codes. Once State Rules are 
notified by tht! Govt:mlllent On all aspeet_s of the Codes, thi: Company will evaluate the impact, if any and would provide appropriatt: accounting effect 
basis. such dcvclopmcnr,Jas nCcdcd.. 
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Independent Auditor's Report on the Audited Annual Consolidated Financial Results of Diamines and 
Chemicals Limited for the year ended March 31, 2026, pursuant to the Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors of 
Diamines and Chemicals Limited 

Report on the Audit of Annual Consolidated Financial Results 

1. Opinion 

We have audited the accompa nying annua l conso lidated finan cia l results of Diamines and Chemicals 
Limited (hereinafter referred to as the "the Hold ing Company" ) and its Subs idiary (Holding Company and 
its Subsidiary together referred to as "the Group" ) and its Associate for the year ended March 31, 2026, 
attached herewith, being submit ted by t he Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("List ing 
Regulations" ). 

In our opinion and to the best of ou r informat ion and according to the explanations given to us, t he 
aforesaid conso lidated financial resul t s: 

(i) include the annual financial results of the following component entities: 
Sr. No. Name of the Entity Relationship 
1 DACL Fine Chem Limited a wholly owned Subsidiary 
2 KU Organic Diamines Limited Associate 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii ) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards, and other accounting principles generally accepted in India, 
of net loss and other comprehensive income and other financial information of the Group and its 
Associate for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 
of our report . We are independent of the Group and its Associate in accordance with the Code of Eth ics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our aud it of the financial statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance w ith 
these requirements and the Code of Ethics. We believe that the audit evidence obta ined by us, is 

Hi ·ent and appropriate to provide a basis for our opinion . ~,-n & c 
0 
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2. Management's and Board of Directors' Responsibilities for the annual consolidated financial results 

These annual consolidated financial results have been prepared on the basis of annual consolidated 
financial statements. The Holding Company's Management and Board of Directors is responsible for the 
preparation and presentation of these annual consolidated financial results that give a true and fair view 
of the net profit and other comprehensive income and other financial information of the group including 
its Associate in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations . The respective Board of Directors of the 
companies included in the Group and of its Associate are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and its Associate and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the annual consolidated financial results that give a true and fa ir view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the annual consolidated financial results by the Management and Directors of 
the Holding Company, as aforesaid. 

In preparing the annual consolidated financial results, the respective Management and Board of Directors 
of the Companies included in the Group and of its Associate are responsible for assessing the ability of the 
Group and of its Associate to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group and of its Associate are also 
responsible for overseeing the financial reporting process of the Group and of its Associate. 

3. Auditors' Responsibilities for the Audit of the annual consolidated financial results 

Our objectives are to obtain reasonable assurance about whether the annual consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these annual consolidated financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and ap.propriate to provide a basis for our opinion. The risk of not detecting 

• isstatement resulting from fraud is higher than for one resulting from error, as fraud may 
~ on, forgery, intentional omissions, misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the entities included in the Group and its Associate, which are 
companies incorporated in India, have adequate internal financial controls with reference to annual 
consolidated financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its Associate to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditors' report to the related disclosures in the annual consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditors' report. However, future events or conditions may cause the Group 
and its Associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual consolidated financial results, 
including the disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its Associate to express an opinion on the annual consolidated financial 
results. We are responsible for the direction, supervision and performance of the audit of financial 
information of entities included in the consolidated financial results of which we are the independent 
auditors. For the other entity included in the annual consolidated financial results, which have been 
audited by the other auditor, such other auditor remains responsible for the direction, supervision and 
performance of the audit carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 
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4. Other Matters 

(i) We have audited the financial results of wholly owned Subsidiary included in these annual consolidated financial results, whose financial results for the quarter and year ended March 31, 2026 reflect as follows: 

r~ in Lakhs) Particulars Quarter ended March Year ended March 31, 
31,2026 2026 

Tota I Assets 1503.11 1503.11 Total Revenues 0.10 4.95 Total Net profit/(loss) after tax (35.00) (151.75) Total Comprehensive Income (35 .00) (151.75) Total Cash Inflow/ (Outflow) (net) 0.05 (3.55) 

(ii) The annual consolidated financial results also include the Group's share of net loss after tax, and total comprehensive income for the year ended March 31, 2026, as mentioned below, in respect of an Associate, based on its financial results. The financial results of an Associate have been audited by other auditor whose report has been furnished to us by the management and our conclusion on the annual consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of this Associate, is based solely on the report of the other auditor and procedures performed by us as stated in paragraph 3 above. 

(~ in Lakhs) 
Particulars Quarter ended March Year ended March 

31,2026 31,2026 
Total Net Profit/(loss) after tax (0.72) (23.59) 
Total Comprehensive Income (0.72) (23.59} 

(iii) The annual consolidated financial results include the results for the quarter ended March 31, 2026 being the balancing figures between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the third quarter of the current financial year which were subjected to limited review by us. 

Our opinion on the annual consolidated financial results is not modified in respect of these matters. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

1!:.~.n 
Partner • 
Membership No. 114988 
UDIN:261149~SI LUf3 W r:::3065 
Place: Vadodara 
Date: May 18, 2026 
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PART 1- STAT F:M F:NT O F' CO'\'SOLIDAT F,O AU OITEO FINANCIAi. RF:SU LTS F'OR THE YF:A R ENOF:O 31 ST '!A RCH, 2026 

( fin l.akhs) 
Q uarter ended Year ended 

Particulars 31 st Ma rch, 31 st December, 31 st March, 31 st March, 31 st March, 
2026 2025 2025 2026 2025 

Audited Unaudited Audited Audited Audited 

Revenue from Operations 928 .72 763 .87 1,793.32 3.847.92 7, 147. 15 
Other Income 9 1. 80 52.73 93.38 393.89 3 17.51 
Total Income (1+11) 1,020.52 8 16.60 1,886.70 4,24 1.81 7,464.66 
Expenses: 
(a) Cost or Material Consumed 881.20 210.66 765 .52 2,579.56 3,283. 10 
(b) Changes in Inventories of Finished Goods and Work-in-

(196 64) 191 .26 (40.53) (392.71) 139.18 progress 
( c) Purchase of Stock in trade - - - - 186.05 
( d) Employee Benefi t Expenses 232 .00 276.06 239.86 1.046.42 1,006.23 
(c) Finance Costs 9.72 13 .39 8.8 1 30.94 33 .99 
(f) Depreciation and amortisation expense 95 .74 97.54 87.16 378. J 7 349.32 
(g) Other Expenses 323 .63 37 1 18 660.19 1,995 . 13 1,988 91 

Total Exoenses 1,345.65 1,160.09 1,72 1.01 5 637.51 6,986.78 
Profit before tax (Ill-J V) (32S. l3) (343.49) 165.69 (1,395.70) 477.1111 
Tax Expense: 

(a) Current Tax - (18.84) 107.20 - 181.87 
(b) Tax relating to earlier years (26.28) - (22 00) (26.28) (15.57) 
(c) Deferred Tax (58.00) 7.83 (51.43) ( 114.70' 16.21 

Total tax expenses (84 .28) ( I 1.01) 33.77 (140.98) 182.5 1 
Prnfit for the Period before Share of Profit/ (Loss) of 

(240.85) (332.48) 131.92 (1,254.72) 295.37 Associate (V-VI) 
Share of Profit/ (Loss) of Asso~iate (0.72) (7.83) (5.47) (23.59) (22.31) 
Net Profit after taxes and Share of Profit/ (Loss) of Associate 

(24 1.57) (340.31 ) 126.46 (1,278.31 ) 273 .06 (Vll+VIII) 
Other Comprehensive Income (OCI) 

A. Items that wi ll not be reclassified subsequently to profit or 
loss 

i. Remeasurement gain/(loss) on the Defined Benefit Plans 8.76 7.95 4.70 5.38 (5.42) 
ii . Gain/( Loss) on measuring equity mstruments at Fair Value 

(261.26) 11.39 (141. 17) (2 16.5 1) 52.49 carried through Other Comprehensive Income (FVTOCJ) 
iii . Income tax 89.62 (3 63) 19.00 84 07 (22.36) 

R. Items that wil l be reclassified subsequently to pru lit or loss - - - - -
C. Share of OCJ of Associate - - - -

Total Other Comorehensive Income (net of tax) (1 62.89) 15.71 ( l 17.46) (127.07) 24.71 
Total Comorehensive Income for the oeriod (( X+X) (404.46) (324.60) 8.99 (1,405.38) 297.77 
Profit for the period attributable to: 
- Owners or the Company (241.57) (340.3 1) 126.46 (1 ,278.31 ) 273.06 
- Nnn-comroll ing interests - - - - -
Olher comprehensive income for the period 
- Owners of the Company (162.89) 15.7 1 ( 11 7.47) (127.07) 24.71 
- Non-controll ing interests - - - -
Total comprehensive income for the period 
- Owners of the Company (404.46) (324.60) 8.99 (1,405.38) 297.77 
- Non-controll ing interests - - - - -
Paid-up ~~quity Share Capital (Face Value of f 10 each) l ,00S.34 9711.40 978.411 1,1105.34 9711 .40 
Other Equi ty 14,744.50 15, 147.56 
Earnings per equi ty share (F'ace Value of f 10 each) - (not 
annualised) 
Basic (f ) (2.40) (3.48) 1.29 (13.06) 2.79 
Diluted ('!:) (2.40) (3.47) 1.29 (1 3.06) 2.79 .,.. 
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Phone : 0265-3534200 
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PART II: AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES (CONSOLIDATED) 

( fin Lakhs) 
Quarter ended Year ended 

Particulars 31 st March, 31 st December, 31 st March, 31 st March, 31 st March, 
2026 2025 2025 2026 2025 

Audited Unaudited Audited Audited Audited 
Segment Revenue 
a. Speciality Chemicals 928.72 763.87 1,745. 10 3,847.92 6,763.85 
b. Trading in Fru its and Vegetables - - 48.22 - 383.30 
Revenue from Operations (a+b) 928.72 763.87 1,793.32 3 847.92 7,147.15 
a. Segment Results 
Pro fi t/(Loss) before tax and fin ance costs 
i. Speciali ty Chemicals (3 15.4 1) (330. 10) 335.73 ( 1,006.70) 530.03 
ii .Trading in Fruits and Vegetables - - ( 16 1.23) (358.06) ( 18. 16) 

Sub-total (i+ ii) (3 15.41 ) (330.10) 174.50 ( 1,364.76) 5 1 1.87 
Less:- r-i nance costs 9.72 13.39 8.8 1 30.94 33.99 
Profit before Tax (325.13) (343.49) 165.69 (1 ,395.70) 477.88 
Segment Assets 
a. Specia li ty Chemicals 17,444. 18 16,4 18.36 17,450.96 17,444. 18 17,450.96 
b.Trading in Frui ts and Vegetab les - - 358.06 - 358.06 
Total 17,444.18 16,418.36 17,809.02 17,444.18 17 809.02 
Segment Liabilities 
a. Specia lity Chemicals 1,694.34 1,319.35 1,683.05 1,694.34 1,683.05 
b.Trading in Frui L~ and Vegetab les - - - - -
Total 1,694.34 1,319.35 1,683.05 1,694.34 1 683.05 
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PART 111- STATEMENT OF AUOITF.D CONSOLIDATED CASH FLOWS STATEMF.NT FOR Tl-IF. VF.AR F.NOEO 31ST MARCH, 2026 

(fin Lakhs) 

Particulars For the year ended For the year ended 
31st March, 2026 31st March, 2025 

A. CASH FLOW FROM OPER4.TING ACTIVITIES 
Net Proli t/(Loss) before tax• (1 ,419.29) 455.57 
Adjustments for: 
Deprec1at,on / Amortisat ion nf Property, Plant and Equipment and Intangible Assets 378.17 349 32 
Impairment reversal of Property, Plant & Equ ipment (84.43) 
Share of Loss of Associate 23.59 22.31 
Employee Stock Option Expenses 11.79 10 55 
Interest on Income Tax (44.19) (8 89) 
D1v1dcnd Income (15.49) ( 164 6) 
Interest lncome (202.UU) (254 83) 
F111ancc Costs 30.94 34.00 
(Profit)/Loss on sale of Property, Plant and Equ ipment 13.64 2.6 1 
Unrealised Loss/(Gain) on Foreign Exchange 3.39 (0 45) 
Prov1s1on for Doubtful Rccc1vablcs 568.95 207 52 
Prov1s1on/Advances/Sundry Balances wnllen ofT/ (back) - (2 40) 
Operating Profit/(l ,0ss) before changes in working capital (734.93) 798 85 
Adjustment for (lncrease)/Decrease in Operating Assets 
Trade Receivables 268.68 7773 
Inventories 331.93 (1 ,431.65) 
Financial Assets and Other Assets (304.84) ( 10.37) . 
Long-term Loans and Advances and Other Non-current A ssets 43.83 (28.70) 
Adjustment for lnerease/(l)ccrcasc) in Operating I ,iabilitics 
Trade Payables (614.54) 361 .27 
Other Financial L1 ab1ht1es 43.19 ( I 16.82) 
Other Liab1I Hies and prov1s Ions (32.67) (61.21) 
Cash flow from operations after changes in working capital (999.36) (410.90) 
Income-tax oa1d (85.87) (91.34) 
Net Cash Flow (used in)/from Operatin~ Activities (A) (1,085.23) (502 23) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
!merest Rece ive<l 290.86 219 59 
D1v1dcnd Received 15.49 16 46 
Purchase of Equity Instruments (value at cost) (376.71) -
Sale of Equity lnstrumenLs (Value net of share selling expenses) 723.69 -
Purchase of Property, Plant and Equipment, Intangible assets including CWIP & 

(2,135.13) (401 48) Cap ital Advance 
Grant Received for Electronice Vehicle - I.SO 
Sale of Property, Plant and Equipment 11.29 6.50 
Bank Balances not considered as Cash and Cash Equ ivalents (1,422.28) 1.622 84 
Net Cash Flow from/(uscd in) Investing Activities (R) (2,892.79) 1,465 41 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Fin a nee Cos Ls (30.94) (34 .00) 
Payment of Dividend (97.84) (244 60) 
Increase in Current Borrowings 816.06 2 51 
Equ ity share issue proceed/ Equity share warrant annl1cation money received 1,115.32 I ,250 82 
Net Cash Flow from/fused in) Financine Activities IC l 1,802.60 974 73 

Net Increase/ (l}ecrcasc) in Cash and Cash F.quivalents (A+R+C) (2,175.43) 1,937 91 

- Cash & Cash Equiva lents al beginning of period (sec Note I) 2,192.38 254 47 
Cash and Cash Equivalents at end or period (sec Note I) 16.95 2. 192 38 

Notes: 
I Cash and Cash equivalents comprise of: 

Cash on hand 2.14 2 00 
Balance w11h Banks 14.81 2.190 38 
Cash and Cash equivalents 16.95 2,192 38 

2 Cash Flow from Financial liability 
Opening Balance 2.51 -
Changes from fi11ancing cash flow 816.06 2.51 
Closine Bal~nce 818.57 2 51 
(• includes sh'![e of loss from A ssociate) 

ff-
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PART IV: STATl'. M F. NT OF AUDITE IJ CONSOI.IIJATF.D ASS F.TS AN D I.IA HII .ITIF,S 

AS AT JI ST MARCH, 2026 

As al 

( l' in Lakhs ) 

A!oal 
Particulars 

31 st Ma rc h. 2026 3 1st March. :!:025 

ASSF.TS 
(1) Nu n-Cur rent Ass rts 

(a) Property, Plant and Equ1pmen1 and lntang1blc Assets 

(1) P,operty, Plant and Equipment 6,510.70 6,372 62 

(11) Intangible assets 2.77 6 01 

(b) Cap ital work-in-progress 1,941.36 226 07 

(c ) Fmanc1al Assets 

(1) Investment~ 
(A) Investments 932.16 1,495 65 

(B) Investments ai.;i.;uuntt:d for using Equity \liethod 87.41 11100 

(11) Loans 350. 75 299 72 

t111)01he1s 16.03 14 31 

(d) Otht:r nun-i.;u11ent a:.sets 338.15 314 38 

T o t1tl Non-Cnrrcnl Ass r-t s I 0,179.JJ 8,830 76 

(2) Curren t Assets 
(a) l nvcnlones 2,835.50 l ,167 41 

(b} Fmanc1al Assets 
(1) Trndc rccc1vahlcs 546.7 1 1,384 34 

(11) Cash and cash cqu1valenlS 16.95 2,142 38 

(111) Bank balance other than cash & cash equivalents 3,257.63 1,947 24 

(c) Current fa)( Assets (Net) 133.61 IOR 25 

(d) Other current assets 474.45 160 61 

Tola) Currt nl A ssets 7,264.85 8%9:?S 

TOTAL ASS ETS 17,444.18 17,800 01 

EQUITY Al'iD LIABILITIES 
(a) Fqmty Sha,e capital 1,005.34 Q7R 40 

(b) Other Equity 14,744.50 1514756 

Total F:quity I 5,749.84 16 125 96 

Liabilities 
( I ) Non-Current Li11 bili lies 

(a) Prov1s1ons 35.00 24 44 

(h) Oeferred Tax L1ahd1t1es (Net) 241.15 439 9 1 

T ota l Non-C urrent Liabilities 276.15 464 35 

fl) Current Liabi lities 
(a) Fmancml Liab1 li11cs 

{1 ) Rorrowmgs 818.57 2 SI 

l11) Trade payables 
(A) due 10 m1cro enterpnses ;md small enterp11ses lM.60 14 07 

(B) due to other 1han micro enterp11ses and small enterpnses 238.11 863 79 

(111) Other financial liab1h t1es 264.14 210 OS 

(h) Othe, current hab1h11es 50.31 IOI OS 

(c) P10\ISIOIIS 18.46 IS 43 

Tolal Currrnl Liabilitirs 1,-1 18.19 I 21 K 70 

Total Liabilities 1,694.34 1,683 OS 

TOTA i. F.QUTY AN ll I.IAHll .rrn:s 17,444. IH 17,80? 01 

The abO\e Consolidated financial results have been reviewed and recommended by I.he /\ud1t Committee and taken on record m its 

mcct111g held on 18th l\1ay, 2026 and suhsequently approved by the Board of n,rectors of the Company m 1tc; meet mg held on I Rth ~lay, 

2026. These Consolidated financial results ha,e been aud ited by StalU!ory Auditors as requ ned under Regulation 33 of the SEB I (L1stmg 

Obl1ga11ons and D1sclosure Requirements) Regulations, 20 1 5, as amended 

The G1oup has 1wo reportable segments 1 e Speciali ty Chemicals and Tradi ng 111 Fru its and Vegeiables 

These Audited C'onsohda1ed F111anc1al Results for the year ended March 3 1. :?026 mclude the results of group compnsmg ofD1ammes and 

Chcm1cals L1m1tcd (1 e Holdmg Company), DACL Fmc Chem L1m11cd (1 c Subsidiary) and share of loss from its associate (I c KU 

Orgamcs D1am111es L1m1ted) 

The above Aud1tcd Consolidated financia l resul t._ have been prepared 111 accordance with lndrnn Accountmg Standards (Ind AS) notified 

unde1 section 133 of Compames Act, 20 13, read together with the compames (I ndian Accountmg Standard) Rules, 201 5 (as ame nded) 

hgures of corrcspondmg previous year/pe11od(s) have been regrouped /rearranged where,er necessary, to make them comparable 

The Government of India has notified the 1mplementat1on of four new Labou1 Codes. effective from NO\ember 21 , 2025, by consohdatmg 

and rational171ny 2? cx,stmg labour laws The Compan) has made prov1s1on of Rs 4 62 I akhs due to impact of new I ,a hour lodes Once 

S tate R ules a,e nouf1 cd by fhc Government on all aspects of the Codes, the Comp:my will evaluate the impact, 1fany and would provide 

appropriate acc0Um1 ng effect basis. such deve lopmenl. as needed 

) 

P] /\I 

Place: London. 1 IK 
Date: 18th May. 2026 


